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STOCKHOLM 4 FEBRUARI 2011

For jamforbarhet har koncernens resultatrékning riknats om och redovisas som kvarvarande och
avvecklad verksamhet efter férsdljningen av den tyska kontorsrérelsen.

2010 - rorelseresultat 11,1 miljarder kronor (4,4)

Kvarvarande verksamhet: nettoresultat 8,6 mdr kr (1,9) — vinst per aktie kr 3:88 (0:95); rantabilitet 8,7 procent (1,9)

Inkl. avvecklad verksamhet: nettoresultat 6,8 mdr kr (1,2) — vinst per aktie kr 3:07 (0:58); rantabilitet 6,8 procent (1,2)

e Intdkterna sjonk med 11 procent. Rantenettot sjonk med 11 procent och provisionsnettot 6kade med 7 procent.
Kostnaderna sjonk med 5 procent.

o Kreditforlusterna uppgick till 1 837 Mkr (12 030) och kreditforlustnivan var 0,14 procent (0,92).

o Affarsvolymerna borjade aterhamta sig mot slutet av aret och volymen forvaltat kapital var den hogsta nagonsin.

e Karnprimarkapitalrelationen var 12,2 procent (11,7) och primarkapitalrelationen 14,2 procent (13,9).

o Styrelsen foreslar en utdelning pa 1:50 krona per aktie (1:00).
Fjarde kvartalet — rorelseresultat 4,3 miljarder kronor (0,8)

Kvarvarande verksamhet: nettoresultat 3,6 mdr kr (0,4)

Inkl. avvecklad verksamhet: nettoresultat 3,5 mdr kr (0,3)

e Intdkterna 6kade med 9 procent jamfort med motsvarande kvartal 2009 och dkade 13 procent sedan férra kvartalet.
Kostnaderna var 15 procent hogre dn motsvarande kvartal 2009 och minskade 1 procent fran féregaende kvartal.

e Ennettoaterforing av kreditforluster gjordes pa 419 Mkr.

e Rantabiliteten for den kvarvarande verksamheten under fjarde kvartalet var 14,6 procent (1,6).

"Vart resultat for 2010 speglar att féretagens aktivitet 6kade mot slutet av aret och att kreditkvaliteten tydligt har
forbattrats efter stabiliseringen i de baltiska ekonomierna. Var position som Relationsbanken ar starkare idag an innan de
senare arens turbulens. En tydlig prioritering av relationerna till vara kunder styrde oss i ett svart affarsklimat.

Annika Falkengren
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VD har ordet

Nar vi nu gor bokslut fér 2010 kan vi summera och dra
slutsatser fran en lang period av exempellésa marknads-
forhallanden och allvarliga makroekonomiska utmaningar.
Under perioden har SEB:s prioriteringar och beslut inriktats pa
att trygga langsiktig stabilitet i syfte att stodja vara kunder och
flytta fram var position som Relationsbanken.

Utsikterna for den globala ekonomin var vid arets slut
ljusare an under det mer skora affarsklimat som préaglade
inledningen av aret. Under hela aret har de nordiska landerna
liksom Tyskland visat god motstandskraft. | Sverige har alla
tidigare stod till finansmarknaderna avvecklats och
Riksbanken har borjat hoja reporantan. | Baltikum kom aret att
praglas av en tydlig stabilisering.

Forbattrat rorelseresultat

SEB avslutade arets sista kvartal med ett rorelseresultat pa
4,3 miljarder kronor och en réantabilitet pa 14,6 procent.
Intakterna var 6ver 10 miljarder kronor som en foljd av hogre
kundaktivitet.

Rorelseresultatet for aret uppgick till 11,1 miljarder kronor
och rantabiliteten var 8,7 procent. Det framsta bidraget till
arets resultatokning pa 6,8 miljarder var forbattringen i
Baltikum dar problemlanen minskat, men ocksa att foretagens
aktivitet okat i takt med ett ljusare konjunkturldge och mer
stabila marknadsforutsattningar.

Unika kundrelationer

SEB har en unik roll som finansiell partner nar det galler att
stotta foretag och institutioner. Under de senaste aren har
relationerna till kunderna fordjupats ytterligare - alltsedan den
globala finansiella krisens borjan sommaren 2007 har SEB:s
utlaning och kreditloften till foretag 6kat med 127 miljarder
kronor, eller 24 procent.

Kunderna har ocksa bekraftat var ledande position i
Norden i en rad undersokningar som till exempel i Prosperas
ranking av aktieanalyshus liksom som relationsbank. | Sverige
dar vi betjanar fler an 166 000 foretagskunder utsags SEB till
arets affarsbank. Har har vi ocksa starkt positionen bland
mindre och medelstora foretag fran en marknadsandel pa 10
till 11 procent. | det mer positiva foretagsklimatet har ocksa
forvarvsrelaterade aktiviteter okat; under det fjarde kvartalet
liksom under 2010 var SEB nummer 1 pa detta omrade i
Sverige och nummer 2 i Norden nar det galler antalet
transaktioner.

Forvaltat kapital hogre dn nagonsin

SEB har en marknadsledande roll inom fondférsakring och
private banking, vilket bland annat bekréftats av Global
Private Banking Awards (Financial Times Group).
Nyférsaljningen 6kade under aret och uppgick till

55 miljarder kronor, vilket bidrog till att forvaltat kapital nu ar
det hogsta nagonsin. Kunderna har fortsatt att

placera om till aktiefonder och darmed dragit nytta av den
positiva utvecklingen pa aktiemarknaden.
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Baltikum I6nsamt igen

I och med den tydliga stabiliseringen av de baltiska
ekonomierna kunde vi under de tva sista kvartalen pa aret
I6sa upp 1 miljard kronor av tidigare reserveringar for befarade
kreditforluster; detta utan storre paverkan pa reserverings-
graden. Rorelseresultatet for de tre landerna var positivt bade
fore och efter kreditforluster.

Under hela den djupa konjunkturnedgangen i de baltiska
landerna har vi uppratthallit en aktiv och konservativ hallning.
Detta for att sakerstalla den finansiella stabiliteten, kvaliteten
pa tillgdngarna liksom for att varda de langsiktiga
kundrelationerna. | mitten av 2009 skrevs all forvarvs-
goodwill i Baltikum av. Vi har stravat efter [sningar dar
lantagare skall kunna bo kvar i sina hem. Vi ar stolta 6ver att
SEB, trots en svar tid i regionen, rankas som den mest
kundvanliga banken i Estland och som den mest respekterade
banken i Lettland enligt oberoende kéllor.

Flexibilitet och motstandskraft

For att summera 2010: kreditkvaliteten forbattrades betydligt,
kundernas aktivitet 6kade och vi anpassade var strategiska
inriktning genom forsaljningen av kontorsrorelsen i Tyskland.
Vi fortsatter att varna om langsiktig stabilitet — ett
kannetecken for SEB och en forutsattning i det nya finansiella
landskapet. Det ger oss flexibilitet, motstandskraft och
kapacitet att vixa var kundaffar liksom att férbereda for de
nya regelverken, och det i en miljo som fortfarande behover
hantera makroekonomiska utmaningar.

Vi ar 6vertygade om att vi har den dnskade plattformen
att vaxa fran framover. Var strategi ar oforandrad. SEB ar
Relationsbanken. Med siktet installt pa vara kunder kommer vi
att fortsatta att bygga den basta foretagsbanken i Norden,
vaxa var foretagsaffar i Tyskland och erbjuda
fullservicebanktjanster i Sverige och i de baltiska landerna.



Koncernen

Jamforelsesiffrorna i denna rapport har paverkats kraftigt av
de exceptionella marknadsforutsattningar som radde under
2009. Osedvanligt hog volatilitet, kraftiga rantesankningar
och okade kreditmarginaler skapade en situation som ledde
till temporara effekter — bade positiva och negativa — pa
intakterna. Stora BNP-fall, framfor allt i Baltikum, ledde ocksa
till stora 6kningar av oreglerade lanefordringar och
nedskrivningar av forvarvsgoodwill i 6stra Europa.

Aven kostnader relaterade till férsaljningen av SEB:s tyska
kontorsrorelse paverkade lonsamheten. For att de langsiktiga
trenderna ska vara tydliga har SEB:s tidigare resultatrakningar
raknats om till kvarvarande och avvecklad verksamhet.

Fjarde kvartalet isolerat

SEB:s rérelseresultat fére reserveringar for kreditforluster for
fjarde kvartalet uppgick till 3 856 Mkr (3 844). Justerat for
engangsposter avseende kapitalvinster, nedskrivning av
forvarvsgoodwill och omstruktureringskostnader 6kade
resultatet fore reserveringar med 9 procent jamfort med
motsvarande kvartal 2009 och med 13 procent jamfort med
foregaende kvartal.

Operativ resultatrakning Kv4 Kv3 Kv4
Mkr 2010 2010 % 2009
Summa intakter 10038 8882 13 8950 12
Summa kostnader -6173 -5476 13 -5395
Resultat fore reserveringar 3865 3406 13 3555

Vinster och forluster vid avyttring av materiella

och immateriella tillgangar 21 -24  -188
Kreditforluster, netto 419 196 114 -3064  -114
Resultat fore engangsposter 4305 3602 20 467
Engangsposter:

Kapitalvinst pa forlagslan 270
Nedskrivning av goodwill 19
Omstruktureringskostnader -9 -755

Rorelseresultat 4296 2847 51 756

Rérelseresultatet uppgick till 4 296 Mkr (756).
Valutaomrakningseffekterna var férsumbara.

Nettoresultatet (efter skatt) uppgick till 3 509 Mkr (284).
Nettoresultatet i den kvarvarande verksamheten uppgick till
3592 Mkr (423).

Intakter

Intdikterna uppgick till 10 038 Mkr (9 220). Justerat for
kapitalvinster 6kade intakterna med 12 procent jamfort med
motsvarande kvartal 2009 och med 13 procent fran
foregaende kvartal.

Rdintenettot pa 4 526 Mkr (3 332) var 36 procent hdgre dn
motsvarande kvartal 2009 och 346 Mkr eller 8 procent hogre
an det forra kvartalet. Bankens positiva kanslighet for
forandringar i korta rantor bidrog till rantenettot. Det
kunddrivna rantenettot var oforandrat fran motsvarande
kvartal forra aret och 6kade med 111 Mkr fran foregaende
kvartal. Under fjarde kvartalet 6kade rantenettot pa grund av
okade ut- och inlaningsvolymer liksom hogre
inlaningsmarginaler. Utlaningsmarginalerna sjonk nagot.
Réntenettot fran dvriga aktiviteter, huvudsakligen
obligationsportféljen, 6vrig handel och aktiviteter inom
Treasury, okade med 1184 Mkr jamfort med motsvarande
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kvartal 2009 och med 234 Mkr fran féregaende kvartal.
Investeringar som gjorts i syfte att hantera ranterisken som
uppstatt pa grund av forsaljningen av den tyska
kontorsrorelsen, bidrog till rantenettot med 150 Mkr, 50 Mkr
mer an foregaende kvartal. Den tillfalliga effekten om 150 Mkr
forsvinner i samband med att forsaljningen slutforts.

Provisionsnettot, 3 906 Mkr (3 587), 6kade med 9 procent
jamfort med motsvarande kvartal 2009 och med 15 procent
jamfort med foregaende kvartal. Det berodde pa hogre
vardepappersprovisioner, eftersom forvaltat kapital 6kade
vilket ocksa prestationsrelaterade provisioner gjorde.

Nettoresultatet av finansiella transaktioner, 512 Mkr (939),
paverkades av lag aktivitet pa marknaden; dock dkade
aktiviteten vasentligt mot slutet av aret. Jamfort med det sista
kvartalet 2009 och med foregaende kvartal minskade
nettoresultatet av finansiella transaktioner med 45 respektive
30 procent.

Livférsdkringsintdkter netto minskade med 16 procent,
eller 152 Mkr, till 780 Mkr (932) framst pa grund av svagare
resultat fran den danska traditionella livverksamheten.
Jamfort med foregaende kvartal var minskningen 5 procent.

Ovriga intdkter netto, 314 Mkr (430) var ligre dn sista
kvartalet 2009. Jamfort med foregaende kvartal steg 6vriga
intakter med 544 Mkr. Svangningen beror delvis pa
sakringsredovisning och lagre forluster fran forsaljning av
obligationer som klassificerats som finansiella tillgdngar som
kan séljas.

Kostnader

Kostnaderna uppgick till 6 182 Mkr (5 376) inklusive 199 Mkr
fran nedskrivningar av system relaterat till installationen av ett
nytt bassystem i Litauen. Kostnaderna 6kade med 15 procent
jamfort med motsvarande kvartal i fjol eftersom kortfristiga
rorliga ersattningar okade. Jamfort med foregaende kvartal,
justerat for det kvartalets omstruktureringskostnader for den
kvarvarande verksamheten i Tyskland pa 755 Mkr, okade
kostnaderna med 13 procent. Det berodde framst pa
sasongseffekter allt eftersom kundaktiviteten okade.

Kreditforluster och reserveringar

Nettoaterforingen av kreditforluster pa 419 Mkr speglade den
fortsatta forbattringen i kvaliteten pa tillgangarna i Baltikum.
Under foregaende kvartal var nettoaterforingen 196 Mkr.
Fjarde kvartalet 2009 var kreditforlusterna 3 064 Mkr netto.

Individuellt véirderade osdkra Idnefordringar minskade
med 918 Mkr till 17 218 Mkr under kvartalet, helt beroende pa
utvecklingen i de baltiska landerna dar dessa lan minskade
med 1 005 Mkr, eller 8 procent. Koncernens oreglerade
portféljvdrderade Idnefordringar minskade med 446 Mkr
under kvartalet till 6 534 Mkr, av vilket 240 Mkr harrorde sig
till de baltiska landerna.

Den totala reserveringsgraden for individuellt vérderade
osdkra ldnefordringar och den totala reserveringsgraden for
problemldn minskade marginellt pa grund av de aterforda
kreditforlusterna som i sin tur berodde pa att den makro-
ekonomiska forbattringen lett till positiv riskmigration och
minskande osékra lanefordringar.



Helarsresultat 2010

SEB:s rérelseresultat fére reserveringar for kreditforluster for
2010 uppgick till 12 928 Mkr (16 377), en minskning med
21 procent jamfort med 2009.

Operativ resultatrikning Jan - dec

Mkr 2010 2009 %
Summa intakter 36879 40005 -8
Summa kostnader -23187 -22229 4
Resultat fore reserveringar 13692 17776 -23
Vinster och forluster vid avyttring av materiella

och immateriella tillgdngar 14 4
Kreditforluster, netto -1837 -12030 -85
Resultat fore engangsposter 11 869 5750 106
Engangsposter:

Kapitalvinst pa forlagslan 1570
Nedskrivning av goodwill -2969
Omstruktureringskostnader - 764

Rorelseresultat 11105 4351 155

Rarelseresultatet okade till 11 105 Mkr (4 351), beroende pa
den betydande minskningen av kreditforluster.
Valutaomrakningseffekten var negativ, 415 Mkr.

Nettoresultatet 6kade till 6 798 Mkr (1 178) och
nettoresultatet fran den kvarvarande verksamheten 6kade till
8 584 Mkr (1 869).

Intakter
Intdikterna minskade med 11 procent till 36 879 Mkr (41 575).
Justerat for kapitalvinster under 2009 var intakterna 8 procent
lagre. Valutaomrakningseffekten minskade intakterna med
1538 Mkr.

Réntenettot minskade med 2 036 Mkr eller 11 procent till
16 010 Mkr (18 046). Det kunddrivna rantenettot minskade
med 1 609 Mkr eller 11 procent pa grund av lagre
genomsnittsvolymer och sjunkande inlaningsmarginaler dver
aret. Forandringarna i de totala bidragen fran volymer och
marginaler var negativa: 622 Mkr respektive 987 Mkr.
Allteftersom de svenska kortfristiga rantorna borjade stiga
fran mitten av 2010, har inlaningsmarginalerna forbattrats.

Nettokostnaden for forra arets finansieringsatgarder
minskade eftersom dverskottslikviditeten kunde investeras till
battre avkastning samt att kreditspreaden pa SEB:s emitterade
vardepapper minskade under 2010. Darutdver bidrog den
hogre kortfristiga rantan positivt till rintenettot. | rantenettot
ingick ocksa en kostnad pa 300 Mkr for avgiften till den
svenska stabilitetsfonden.

Provisionsnettot kade med 7 procent till 14 160 Mkr
(13 285). Okningen berodde frimst pa vardepappers-
provisioner inom kapitalférvaltning och depaverksamhet.
Totalt férvaltat kapital pa 1 399 miljarder kronor ar tillbaka pa
nivan fore krisen. Provisionsintakter fran betalningar, kort och
andra verksamheter som inte ar direkt relaterade till
kapitalmarknaden var i princip of6randrade.

Nettoresultatet av finansiella transaktioner minskade med
29 procent till 3166 Mkr (4 488), delvis beroende pa lagre
intakter fran valutahandeln, pa grund av lagre marknads-
volatilitet under 2010. Minskningen motverkas delvis av okade
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aktierelaterade intakter. Det var begransade
varderingseffekter i obligationsportféljen.

Livférsdkringsintdkter netto (som omfattar interna
ersattningar fran fondbolagen) minskade med 342 Mkr, eller
10 procent, till 3 255 Mkr (3 597). For en utforlig beskrivning
av division Livs verksamhet, inklusive férandring i 6vervérden,
hanvisas till Fact Book.

Ovriga intikter netto minskade till 288 Mkr (2 159).
Justerat for kapitalvinster pa 1,6 miljarder kronor i 2009, som
berodde pa aterkdp av emitterade forlagslan, minskade ovriga
intakter netto med 301 Mkr.

Kostnader

Kostnaderna uppgick till 23 951 Mkr (25 198). Exklusive
goodwillnedskrivningar pa 2 969 Mkr, i de baltiska landerna
och dstra Europa under 2009 och omstruktureringskostnader
under 2010, 6kade kostnaderna med 4 procent. Pa grund av
valutaomrakningseffekter minskade kostnaderna med

983 Mkr.

Personalkostnaderna 6kade med 2 procent till 14 004 Mkr
(13 786). Tillvaxtsatsningar pa marknaderna i Norden och
Tyskland har dkat antalet medarbetare i kundorganisationen.
Kostnaderna for de kortfristiga rorliga ersattningarna 6kade
till 12 procent (5) av personalkostnaderna. Kostnaderna for
langfristiga prestationsbaserade ersattningsprogram var
oférandrade.

Medeltalet anstallda var vid utgangen av 2010 oforandrat
runt 17 300 exklusive den tyska kontorsrorelsen; inklusive den
tyska kontorsrorelsen var antalet anstallda 19 220 (19 562).

Ovriga kostnader steg med 8 procent till 7 303 Mkr
(6 740), framfor allt beroende pa investeringar i den nordiska
och tyska expansionen. Av- och nedskrivningar 6kade med
177 Mkr justerat for nedskrivningen av goodwill i 2009,
beroende pa en nedskrivning av system pa 199 Mkr relaterat
till inférandet av ett nytt bassystem i Litauen.

Reserveringar och kreditforluster

Koncernens kreditforluster netto minskade till 1 837 Mkr

(12 030), vilket motsvarar en kreditforlustniva pa 0,14 procent
(0,92).

Reserveringar for kreditforluster i division Baltikum
minskade till 873 Mkr (9 573). Kreditforlustnivan i de baltiska
landerna uppgick till 0,63 procent (5,43). Under aret har den
makroekonomiska situationen i Baltikum stabiliserats.
Samtidigt har banken arbetat for att 6ka precisionen nar det
galler att identifiera individuella osakra lanefordringar och
mdjliga atervinningsnivaer fran pantforskrivna sakerheter.
Sammantaget har detta lett till en aterféring av gruppvisa
reserveringar.

Utanfor de baltiska landerna har kreditférlustnivan varit
fortsatt lag hela aret pa SEB:s hemmamarknader; i Sverige
0,04 (0,15), i dvriga nordiska lander 0,27 (0,42) och i Tyskland
0,13 procent (0,22).

Individuellt vérderade osdkra Idnefordringar i koncernen
minskade till 17 218 Mkr (21 324). Detta motsvarade en
bruttoandel osdkra fordringar pa 1,26 procent (1,39). Den
totala reserveringsgraden for individuellt varderade osakra
lanefordringar var i princip oférandrad pa 69 procent.



Motsvarande andel och reserveringsgrad i den baltiska
verksamheten uppgick till 9,33 procent (9,39) respektive
66 procent (65).
Koncernens oreglerade fordringar 6ver 60 dagar avseende
gruppvis virderade Idn (homogena grupper) uppgick till
6 534 Mkr (6 937), varav 4 495 Mkr (4 440) i Baltikum.
Déarutover har 502 Mkr (312) av de baltiska bolanen till hushall
omstrukturerats, det vill sdga att delar av rantebetalningarna
har kapitaliserats. Av de totala baltiska bolanen till hushall pa
42,1 miljarder kronor utgor dessa ungefar en procent.
Koncernens totala reserveringsgrad for problemldn var
66 procent (65).

Skatter

Den totala skattekostnaden uppgick till 2 521 Mkr (2 482).
Den totala skattesatsen var 23 (57) procent. Det framsta
skalet for minskningen ar att kreditforlusterna i lander med lag
skattesats, Estland, Lettland och Litauen, minskar och att den
ej avdragsgilla nedskrivningen av goodwill paverkade
skattesatsen for 2009.

Affarsvolymer

Den svenska kronans forstarkning paverkade affarsvolymerna
vasentligt; kronan starktes 12 procent mot euron och

6 procent mot dollarn. Koncernens balansomslutning per den
31 december 2010 uppgick till 2 180 miljarder kronor, en
minskning med 6 procent sedan utgangen av 2009. Justerat
for valutaomrakningseffekter, 6kade balansomslutningen med
1 procent. Utlaningen till och inlaningen fran allménheten
sjonk med 10 respektive 11 procent. Justerat for
valutaomrakningseffekten nadde utlaningen sin lagsta niva
tidigt under sommaren 2010 och 6kade under den andra
halften av aret.

SEB:s totala kreditexponering minskade till 1 703 miljarder
kronor (1 816). Minskningen beror primart pa minskade
interbankvolymer, delvis uppvagt av hogre hushallsutlaning i
Sverige. Utlaningen i den baltiska divisionen minskade med
11 procent under aret, exklusive valutaomréakningseffekter.
Efterfragan pa foretagskrediter i koncernen dkade mot slutet
av aret och ataganden till féretag okade 22 procent under
2010, justerat for valutaomrakningseffekten.

SEB:s nettoposition i rantebdrande vardepapper for
investerings-, treasury- och kundhandelsandamal uppgick till
278 miljarder kronor (262), exklusive investeringar av
overskottslikviditet i riksbankscertifikat. En strukturforandring
mot vardepapper av hogre kvalitet i portfoljerna under 2010
har starkt kreditkvaliteten. Statspapper, sakerstallda
obligationer och andra vardepapper av hog kvalitet har ersatt
foretagsobligationer, strukturerade krediter och obligationer
utan sdkerhet emitterade av finansiella institutioner.
Vardepapperen av hogsta kvalitet utgjorde vid arsskiftet
77 procent av innehaven (62).

Per den 31 december 2010 uppgick det forvaltade
kapitalet till 1399 miljarder kronor (1 356). Nettoinflodet
under perioden var 55 miljarder (47) och vardeforandringen
var -12 miljarder kronor (108). Depafdrvaringsvolymen
uppgick till 5 072 miljarder kronor (4 853).
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Rantebdrande investeringsportfoljer

Per den 31 december 2010 hade Stora Foretag & Institutioners
investeringsportfolj av rantebarande instrument minskat till
48 miljarder kronor fran 90 miljarder forra aret, vilket ar i linje
med planen att minska innehaven genom amorteringar och
begransade forsaljningar. Innehaven av strukturerade krediter
i investeringsportfoljen uppgick till 30 miljarder kronor (47).
Innehaven av sakerstallda obligationer och obligationer
emitterade av finansiella institutioner uppgick till 18 miljarder
kronor (43). 81 procent av innehaven ar vardepapper
klassificerade som lan.

Det finns inga osakra tillgangar i portféljen. Under
nuvarande kreditmarknadsfarhallanden, anser SEB att storre
fallissemang i portfoljen ar osannolika och att risken for
nedskrivningar dr begransad.

Marknadsrisk
Under 2010 uppgick Value at Risk (VaR) i bankens
handelslager i genomsnitt till 305 Mkr. Det betyder att
koncernen med 99 procents sannolikhet inte forvantas forlora
mer dn detta belopp under en period pa tio handelsdagar.
Okningen i VaR jamfort med 2009 beror primart pa
omklassificeringen av vardepapper som halls for
likviditetshanteringssyften till handelslagret.
Mer detaljer om marknadsrisk aterfinns i Fact Book.

Likviditet och langfristig upplaning

Relationen mellan ut- och inlaning var 139 procent, exklusive
repor och omklassificerade obligationsportféljer (139). Under
aret har SEB tagit upp langfristig finansiering pa motsvarande
102 miljarder kronor. Vid arsskiftet 2010 motsvarade
finansieringen av in- och utgaende kassafloden netto cirka 18
manader, oférandrat sedan arsskiftet 2009. Vid arsskiftet
hade SEB tillgangar for likviditetsandamal uppgaende till

240 miljarder kronor.

Kapitalsituation

SEB har fortsatt stabila och starka kapitalrelationer. Vid
arsskiftet 2010 var karnprimarkapitalrelationen 12,2 procent
(11,7), primarkapitalrelationen 14,2 procent (13,9) och
totalkapitalrelationen 13,8 procent (14,7). Koncernens
riskvagda tillgangar (RWA) raknat enligt Basel Il uppgick till
716 miljarder kronor (730).

Justerat for myndigheternas 6vergangsregler de forsta
aren med Basel I, rapporterar SEB riskvagda tillgangar pa
800 miljarder kronor (795), en primarkapitalrelation pa 12,8
procent (12,8) och en totalkapitalrelation pa 12,4 procent
(13,5).

For att forbattra kapitalbasens kvalitet har
kapitalhanteringen under 2010 fokuserat pa att vidtaga
atgarder for att 6ka andelen tier 1 kapital i kapitalbasen.
Slutresultatet kombinerat med vissa avdrag som gors fran det
totala kapitalet, var att tier 1 kapitalet var hogre an
kapitalbasen. Mer information om kapitaltackningen finns pa
sidorna 25-28.



Utdelning
Styrelsen foreslar en utdelning pa 1:50 krona per A- och C-
aktie, vilket som andel av vinst per aktie uppgar till 49
procent. Den totala utdelningen uppgar till 3,291 Mkr (2 193),
kalkylerat pa det totala antalet utgivna aktier per den 31
december 2010, inklusive aterkopta aktier. SEB-aktien handlas
utan utdelning den 25 mars 2011. Avstamningsdag foreslas bli
den 29 mars 2011 och utdelningen betalas ut den 1 april 2011.
Forslaget skall ses mot bakgrund av de forbattrade
ekonomiska utsikterna, koncernens intjaningsformaga och
kapitalsituation. Styrelsens utdelningspolitik ar att
utdelningen skall, dver en konjunkturcykel, motsvara cirka
40 procent av vinsten per aktie.

Bemyndigande for forvarv och dverlatelse av SEB aktier
Styrelsen kommer att begéra ett fornyat bemyndigande fran
aktiedgarna vid arsstimman den 24 mars 2011 for forvarv och
overlatelse av SEB aktier. Bemyndigandet syftar till att skapa
mojligheter for SEB:s vardepappersrorelse att vara en market
maker for SEB-aktien, att skapa en effektiv risksakring for de
langfristga prestationsbaserade ersattningsprogrammen och
att skapa en lamplig flexibilitet i hanteringen av SEB:s
kapitalstruktur. Det senare innebar mojligheter att anvanda
forvarvade egna aktier som betalning vid forvarv av bolag eller
affarsoverlatelser eller for att finansiera forvarv av bolag eller
affarsoverlatelser.

Totalt galler bemyndigandet ca 220 miljoner aktier, vilket
motsvarar den maximumgrans pa 10 procent av antalet aktier
som ar tillaten enligt svensk bolagsratt. Bemyndigandet
kommer att gilla till arsstamman 2012.

Mer detaljerade forslag kommer att redovisas den 22
februari 2011 nér kallelsen till arsstimman publiceras.

Rating

Under 2010 andrade Moody's sin sa kallade outlook for SEB
fran negativ till stabil och bekréftade den langsiktiga ‘AT’
ratingen. Standard & Poor’s langsiktiga rating 'A’ for SEB ar
ocksa stabil. Aven Fitch har en stabil outlook for SEB:s
langsiktiga rating pa 'A+". SEB:s langsiktiga mal ar en 'AA’
rating.

Risker och osakerhetsfaktorer

Det makroekonomiska laget ar den framsta riskfaktorn for
koncernens intjaningsformaga och finansiella stabilitet. Det
paverkar i forsta hand kvaliteten pa tillgdngarna och darmed
koncernens kreditrisk. (Kreditportfoljen beskrivs i Fact Book).
Pa medellang sikt ar utsikterna for den globala ekonomin
splittrade. Medan de nordiska ekonomierna visar styrka
accentuerar sparatgarderna i manga lander landrisken och
skapar dampad ekonomisk tillvaxt som kan paverka SEB:s
huvudmarknader. Negativa effekter pa den ekonomiska
aterhamtningen kan inte helt uteslutas. Landrisker kan ocksa
paverka varderingar.

Det finns ocksa finansiella risker framst i form av
prisrisker (detaljer avseende marknadsrisker beskrivs i Fact
Book). Kredit- och marknadsrisker samt andra risker och
riskhantering av samtliga risker i koncernen och moderbolaget
beskrivs i SEB:s arsredovisning.
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Handelser efter rapportperiodens utgang: Forsaljning av
kontorsrorelsen i Tyskland

Den forsaljning av SEB:s tyska kontorsrorelse till Banco
Santander som tillkdnnagavs den 12 juli slutférdes den 31
januari 2011.

Som meddelades i juli, har koncernen raknat om
resultatrakningen for att spegla forsaljningen.
Omstruktureringskostnader pa 764 Mkr (80 miljoner euro for
anpassning av infrastruktur) for kvarvarande verksamhet och
transaktionsrelaterade kostnader pa 1 240 Mkr (130 miljoner
euro for kostnader for radgivning, IT-anpassningar och fysisk
avskiljning inklusive kostnader for 6vertalighet) for avvecklad
verksamhet redovisades vid avtalets upprattande i det tredje
kvartalet.

De finansiella effekterna som da kommunicerades som
uppskattning vid slutférandet av forsaljningen ligger i linje
med de faktiska konsekvenserna; en kapitalvinst om 135
miljoner euro och negativa effekter vid avveckling av
sakringsarrangemang om 245 miljoner euro som bokférdes
nar affaren nu avslutats.

Efter forsaljningen okade koncernens
primarkapitalrelation med 60 punkter, en nettoeffekt av lagre
riskvagda tillgangar och de 110 miljoner euro som belastar
resultatet. Utover detta kommer en rantekostnad som
uppskattas till 65 miljoner euro att paverka 2011 ars resultat.

Stockholm den 4 februari 2011

Annika Falkengren
Verkstdllande direktér och koncernchef

Verkstdllande direktoren forsdkrar att bokslutsrapporten for
2010 ger en rdttvisande 6versikt av moderbolagets och
koncernens verksamhet, stdllning och resultat samt beskriver
vdsentliga risker och osdkerhetsfaktorer som moderbolaget
och évriga féretag i koncernen stdr infor.



Presskonferens och sindning via nétet
Presskonferensen kl. 9.30 den 4 februari 2011 pa
Kungstradgardsgatan 8 med koncernchef Annika Falkengren
kan foljas i direktsandning pa svenska pa
www.sebgroup.com/ir och tolkas till engelska pa samma
websida dar den ocksa finns tillganglig i efterhand.

Atkomst till telefonkonferens

Telefonkonferensen som ager rum kl. 15.00 den 4 februari
2011, med koncernchef Annika Falkengren och ekonomi- och
finansdirektor Jan Erik Back, ar tillganglig pa telefonnummer
+44 (0) 20 7162 00 25, konferens-ID 885528, inringning minst
tio minuter innan. Konferensen ar dven tillganglig i efterhand
pa www.sebgroup.com/ir.

Finansiell information under 2011

4 februari Bokslutskommuniké for 2010
3 mars Arsredovisningen pa www.sebgroup.com/ir
24 mars Arsstimma
3 maj Delarsrapport januari-mars 2011
14 juli Delarsrapport januari-juni 2011
27 oktober Delarsrapport januari-september 2011

Redovisningsprinciper
Denna delarsrapport uppfyller de krav som stélls enligt IAS 34
Delarsrapportering.

Koncernredovisningen ar upprattad i enlighet med
internationella redovisningsstandarder (IFRS) och tolkningar
av dessa standarder som antagits av EU. Darutdver tillampas
de tillagg som foljer av lagen (1995:1559) om arsredovisning i
kreditinstitut och vardepappersbolag (ARKL) och
Finansinspektionens foreskrifter och allmanna rad (FFFS
2008:25) om arsredovisning i kreditinstitut och
vardepappersbolag. Vidare tillampas Radet for finansiell
rapporterings rekommendation Kompletterande
redovisningsregler for koncerner (RFR 1). Moderforetaget
tillampar sa kallad lagbegransad IFRS och tillampar dven
Radet for finansiell rapporterings rekommendation
Redovisning for juridiska personer (RFR 2).

I juli 2010 traffades ett avtal om att sélja den tyska
kontorsrorelsen. Den avvecklade verksamheten presenteras i
enlighet med IFRS 5. Klassificering som tillgang eller
avyttringsgrupp som innehas for forsaljning sker da den ar
tillganglig for omedelbar forsaljning i forevarande skick och en
forsaljning ar mycket sannolik. Vid klassificeringstidpunkten
som verksamhet under avveckling gors en vardering av
tillgangen eller avyttringsgruppen, till det lagsta av det
redovisade vardet och verkligt varde med avdrag for
forsaljningskostnader. Eventuella efterfoljande nedskrivningar
eller omvarderingar redovisas direkt i resultatrakningen. Vinst
redovisas inte om den 6verstiger ackumulerade tidigare
nedskrivningar av tillgangen. Fran klassificeringstidpunkten
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gors inte nagra avskrivningar pa materiella eller immateriella
tillgdngar som harror fran verksamheten under avveckling.
Tillgangar och skulder som innehas for forsaljning
sarredovisas i koncernens balansrakning fram till
forsaljningstidpunkten. Resultat fran tillgangar som innehas
for forsaljning och avvecklad verksamhet redovisas netto pa
en separat rad i resultatrakningen. Jamforelsetalen for
foregaende ar i resultatrakningen och tillhdrande noter har
justerats som om den avvecklade verksamheten aldrig har
varit en del av den kvarvarande verksamheten.

Fran och med 2010 har foljande tva
regelverksforandringar tratt i kraft som kan ha en vasentlig
paverkan pa de finansiella rapporterna. Férandringarna i IFRS
3 Rorelseforvarv innebar en forandring av hur framtida forvarv
redovisas bland annat vad avser transaktionskostnader,
eventuella villkorade kopeskillingar och successiva forvarv.
Standarden géller framatriktat och koncernen tillimpar den pa
forvarv fran och med 2010. Utover detta har andringar i IAS 27
Koncernredovisning och separata finansiella rapporter gjorts
som innebdr nya principer fér hur sadana dgarférandringar i
dotterféretag redovisas som innebar att
dotterforetagsforhallande efter forandringen inte langre
kvarstar.

| 6vrigt ar koncernens och moderféretagets
redovisningsprinciper, berdkningsgrunder och presentation i
allt vasentligt oférandrade jamfort med arsredovisningen
2009.



SEB-koncernen

Resultatrakning — SEB-koncernen

Kv4 Kv3 Kv4 Jan - dec

Mkr 2010 2010 % 2009 % 2010 2009 %
Réntenetto 4526 4180 8 3332 36 16 010 18 046 -11
Provisionsnetto 3906 3387 15 3587 9 14160 13285 7
Nettoresultat av finansiella transaktioner 512 727  -30 939 45 3166 4488 -29
Livforsakringsintakter, netto 780 818 -5 932 -16 3255 3597 -10
Ovriga intékter, netto 314 -230 430 -27 288 2159 -87
Summa intakter 10 038 8 882 13 9220 9 36879 41575 -11
Personalkostnader -3558 -3392 5 -2785 28 -14004 -13786 2
Ovriga kostnader -1965 -1679 17 -2128 -8 -7303 -6 740 8
Av- och nedskrivningar av materiella och
immateriella tillgangar - 650 - 405 60 - 463 40 -1880 -4672 -60
Omstruktureringskostnader -9 -755  -99 -764
Summa kostnader -6 182 -6 231 -1 -5 376 15 -23951 -25198 -5
Resultat fore kreditforluster 3856 2651 45 3844 0 12928 16377 -21
Vinster och forluster vid avyttring av materiella och
immateriella tillgangar 21 -24 14 4
Kreditforluster, netto 419 196 114 -3064 -114 -1837 -12030 -85
Rorelseresultat 4296 2847 51 756 11105 4351 155
Skatt -704 - 765 -8 -333 111 -2521 -2 482 2
Nettoresultat fran kvarvarande verksamheter 3592 2082 73 423 8584 1869
Avvecklad verksamhet - 83 -1486  -94 -139 -40 -1786 - 691 158
Nettoresultat 3509 596 284 6798 1178
Minoritetens andel 6 15  -60 27 -78 53 64 -17
Aktiedgarnas andel 3503 581 257 6745 1114
Kvarvarande verksamhet

Nettoresultat per aktie fore utspadning, kr 1:64 0:94 0:18 3:88 0:95

Nettoresultat per aktie efter utspadning, kr 1:62 0:94 0:18 3:87 0:94
Total verksamhet

Nettoresultat per aktie fore utspadning, kr 1:60 0:26 0:12 3:07 0:58

Nettoresultat per aktie efter utspadning, kr 1:58 0:26 0:12 3:06 0:58
Ovrigt totalresultat — SEB-koncernen

Kv4 Kv3 Kv4 Jan - dec

Mkr 2010 2010 % 2009 % 2010 2009 %
Nettoresultat 3509 596 284 6798 1178
Finansiella tillgangar som kan saljas -377 163 214 - 629 1966 -132
Kassaflodessakringar -731 -122 -18 -1215 -974 25
Omrakning utlandsk verksamhet 215 -571 -138 244 -12 -733 -187
Uppskjuten skatt pa omrakningseffekter -186 -496  -63 -70 166 -1574 - 807 95
Ovrigt - 61 92 -166 28 100 58 72
Ovrigt totalresultat (netto efter skatt) -1140 - 934 22 398 -4 051 56
Totalresultat 2369 - 338 682 2747 1234 123
Minoritetens andel -3 4 -175 16 -119 14 60 -77
Aktiedgarnas andel 2372 -342 666 2733 1174 133
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Nyckeltal - SEB-koncernen

Kv4 Kv3 Kv4 Jan - dec

2010 2010 2009 2010 2009
Kvarvarande verksamheter
Rantabilitet pa eget kapital for kvarvarande
verksamheter, % 14,62 8,48 1,60 8,65 1,89
Nettoresultat per aktie fore utspadning fran
kvarvarande verksamheter, kr 1:64 0:94 0:18 3:88 0:95
Nettoresultat per aktie efter utspadning fran
kvarvarande verksamheter, kr 1:62 0:94 0:18 3:87 0:94
K/I-tal, kvarvarande verksamheter 0,62 0,70 0,58 0,65 0,61
Antal befattningar, kvarvarande verksamheter* 17347 17133 17331 17104 17970
Utlanings-/inlaningskvot, exkl repor och
omklassificerade obligationer, % 139 138 139 139 139
Totala verksamheter
Réntabilitet pa eget kapital, % 14,28 2,38 1,04 6,84 1,17
Rantabilitet pa totala tillgangar, % 0,63 0,10 0,05 0,30 0,05
Réntabilitet pa riskvagda tillgangar, % 1,73 0,28 0,13 0,83 0,13
Nettoresultat per aktie fére utspadning, kr 1:60 0:26 0:12 3:07 0:58
Vagt antal aktier, miljoner** 2194 2194 2194 2194 1906
Nettoresultat per aktie efter utspadning, kr 1:58 0:26 0:12 3:06 0:58
Vagt antal aktier efter utspadning, miljoner*** 2212 2207 2201 2202 1911
Substansvarde per aktie, kr 50:34 49:02 50:17 50:34 50:17
Genomsnittligt eget kapital, miljarder kr 98,4 98,4 99,3 98,9 95,4
Kreditforlustniva, % -0,07 -0,02 0,93 0,14 0,92
Total reserveringsgrad for individuellt varderade osakra
lanefordringar, % 69,2 73,2 69,5 69,2 69,5
Andel osakra lanefordringar, netto % 0,62 0,62 0,72 0,62 0,72
Andel osakra lanefordringar, brutto % 1,26 1,29 1,39 1,26 1,39
Basel Il (Myndighetsrapportering med dvergangsregler) :****
Riskvagda tillgangar, miljarder kronor 800 797 795 800 795
Primarkapitalrelation exkl hybridkapital, % 10,93 10,80 10,74 10,93 10,74
Primarkapitalrelation, % 12,75 12,65 12,78 12,75 12,78
Total kapitaltackningsgrad, % 12,40 12,73 13,50 12,40 13,50
Basel Il (utan 6vergangsregler):
Riskvagda tillgangar, miljarder kronor 716 711 730 716 730
Primarkapitalrelation exkl hybridkapital, % 12,20 12,11 11,69 12,20 11,69
Primarkapitalrelation, % 14,24 14,18 13,91 14,24 13,91
Total kapitaltackningsgrad, % 13,85 14,27 14,69 13,85 14,69
Basel I:
Riskvéagda tillgangar, miljarder kronor 998 984 1003 998 1003
Primarkapitalrelation exkl hybridkapital, % 8,75 8,75 8,51 8,75 8,51
Primarkapitalrelation, % 10,22 10,25 10,13 10,22 10,13
Total kapitaltackningsgrad, % 9,93 10,31 10,70 9,93 10,70
Antal befattningar* 19220 19150 19562 19125 20233
Depaforvaring, miljarder kronor 5072 4879 4853 5072 4853
Forvaltat kapital, miljarder kronor 1399 1343 1356 1399 1356
Avvecklad verksamhet
Nettoresultat per aktie fore utspadning fran avvecklad
verksamhet, kr -0:04 -0:68 -0:06 -0:81 -0:36
Nettoresultat per aktie efter utspadning fran avvecklad
verksamhet, kr -0:04 -0:67 -0:06 -0:81 -0:36

*

Kvartalsisolerat antal ar for sista manaden i kvartalet. Ackumulerat antal ar ett medeltal for perioden.

**  Utfardat antal aktier uppgick till 2 194 171 802. SEB dgde 810 155 A-aktier for personaloptionsprogrammet vid arsskiftet
2009. Under 2010 har SEB aterkopt 600 000 aktier och 1142 795 har salts i samband med att personaloptioner I6sts in. Per 31

december 2010 dgde SEB saledes 267 360 A-aktier till ett marknadsvarde av 15 Mkr.

*** Berdknad utspadning baserad pa ett bedomt ekonomiskt varde for de langsiktiga incitamentsprogrammen.

**** 80 procent av RWA i Basel |
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Resultatrakning kvartalsvis - SEB-koncernen

Kv4 Kv3 Kv2 Kvl Kv4

Mkr 2010 2010 2010 2010 2009
Rantenetto 4526 4180 3762 3542 3332
Provisionsnetto 3906 3387 3673 3194 3587
Nettoresultat av finansiella transaktioner 512 727 977 950 939
Livforsakringsintakter, netto 780 818 778 879 932
Ovriga intékter, netto 314 -230 34 170 430
Summa intdkter 10 038 8 882 9224 8735 9220
Personalkostnader -3558 -3392 -3616 -3438 -2785
Ovriga kostnader -1965 -1679 -1875 -1784 -2128
Av- och nedskrivningar av materiella och immateriella
tillgangar - 650 -405 -416 - 409 - 463
Omstruktureringskostnader -9 - 755
Summa kostnader -6 182 -6 231 -5907 -5631 -5376
Resultat fore kreditforluster 3856 2651 3317 3104 3844
Vinster och forluster vid avyttring av materiella och
immateriella tillgangar 21 -3 -4 -24
Kreditforluster, netto 419 196 -639 -1813 -3064
Rorelseresultat 4296 2847 2675 1287 756
Skatt -704 -765 - 600 -452 -333
Nettoresultat fran kvarvarande verksamheter 3592 2082 2075 835 423
Avvecklad verksamhet -83 -1486 -71 - 146 -139
Nettoresultat 3509 596 2004 689 284
Minoritetens andel 6 15 17 15 27
Aktiedgarnas andel 3503 581 1987 674 257
Kvarvarande verksamhet

Nettoresultat per aktie fore utspadning, kr 1:64 0:94 0:94 0:37 0:18

Nettoresultat per aktie efter utspadning, kr 1:62 0:94 0:94 0:37 0:18
Total verksamhet

Nettoresultat per aktie fore utspadning, kr 1:60 0:26 0:91 0:31 0:12

Nettoresultat per aktie efter utspadning, kr 1:58 0:26 0:90 0:31 0:12
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Resultatrakning per division — SEB-koncernen

Stora foretag Ovrigt inkl

& Kontors- Kapital- elimine- SEB-
Jan-dec 2010, Mkr Institutioner rorelsen forvaltning Liv*  Baltikum ringar koncernen
Rantenetto 8123 5008 485 -11 1869 536 16 010
Provisionsnetto 5308 3241 3752 877 982 14160
Nettoresultat av finansiella transaktioner 3745 273 89 63 -1004 3166
Livforsakringsintakter, netto 4550 -1295 3255
Ovriga intikter, netto - 46 47 58 37 192 288
Summa intakter 17130 8569 4384 4539 2846 -589 36 879
Personalkostnader -4091 -2636 -1319 -1123 - 640 -4195 -14 004
Ovriga kostnader -4 205 -2821 -1333 -524 -1158 2738 -7303
Av- och nedskrivningar av materiella och immateriella
tillgangar -169 -84 -84 -690 -291 -562 -1880
Omstruktureringskostnader - 764 -764
Summa kostnader -8 465 -5541 -2736 -2337 -2 089 -2783 -23 951
Resultat fore kreditforluster 8665 3028 1648 2202 757 -3372 12928
Vinster och forluster vid avyttring av materiella och
immateriella tillgangar 28 -1 -5 -8 14
Kreditforluster, netto -195 - 543 3 -873 -229 -1837
Rorelseresultat 8498 2484 1651 2202 -121 -3609 11105

*Verksamhetsresultatet i Liv uppgar till 3367 Mkr (3 015), av vilket forandringar i overvarden 1165 Mkr (900).
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Stora Foretag & Institutioner

Stora Féretag & Institutioner har tva stora affdrsomraden - Trading and Capital Markets och Global Transaction Services. De évriga affdrsomrdderna,
CRM, Commercial Real Estate, Corporate Finance och Structured Finance, dterfinns inom Corporate Banking.

Resultatrakning

Kv 4 Kv3 Kv 4 Jan- dec
Mkr 2010 2010 % 2009 % 2010 2009 %
Réntenetto 2133 2012 6 1978 8 8123 9982 -19
Provisionsnetto 1515 1290 17 1531 -1 5308 5647 -6
Nettoresultat av finansiella transaktioner 655 753 -13 712 -8 3745 4377 -14
Ovriga intékter, netto 66 -159 -101 -46 46
Summa intdkter 4369 3896 1z 4120 6 17130 20052 -15
Personalkostnader -1114 -875 27 -556 100 -4091 -3529 16
Ovriga kostnader -1120 -954 17 -1025 9 -4 205 -4134 2
Av- och nedskrivningar av materiella och
immateriella tillgangar -62 -41 51 - 61 2 -169 - 155 9
Summa kostnader -2296 -1870 23 -1642 40 -8 465 -7818 8
Resultat fore kreditforluster 2073 2026 2 2478 -16 8665 12234 -29
Vinster och forluster vid avyttring av materiella och
immateriella tillgangar 29 -1 -1 28 -1
Kreditforluster, netto -99 -23 -52 90 -195 -805 -76
Rorelseresultat 2003 2002 2425 -17 8498 11428 -26
K/I-tal 0,53 0,48 0,40 0,49 0,39
Allokerat kapital, miljarder kronor 27,5 27,7 351 28,2 351
Réntabilitet, % 21,0 20,8 19,9 21,7 23,4
Antal befattningar 2591 2571 2539 2548 2630

Successiv forbattring av intakter och resultat under aret

e Kreditportfoljens kvalitet fortsatt god och kreditforlusterna minskade

e Marknadsledande position inom investment banking och andra karnomraden bekraftades

Kommentarer till 2010

En successiv forbattring av affarsklimatet och kundaktiviteter
tillsammans med ett hogre ranteldge 6kade intakterna under
det sista kvartalet 2010. SEB fortsatte att vara en aktiv partner
till kunderna och stéttade dem med saval krediter som
radgivning under periodvis osikra marknadsforhallanden. De
fordjupade kundrelationerna, som ocksa bekraftas i de
senaste kundundersokningarna, har skapat en stark plattform
for tillvaxt i Norden och Tyskland.

Intakterna for 2010 minskade jamfort med 2009, vilket
avspeglar att laget pa marknaden ater blivit mer normalt.
Kostnaderna for aret 6kade med 8 procent jamfort med 2009,
vilket till stérsta delen beror pa tillvaxtinvesteringarna utanfor
Sverige. Resultatet sjonk till 8 498 Mkr pa arsbasis.
Kreditkvaliteten var fortsatt hog.

De forvarvsrelaterade aktiviteterna 6kade under 2010 och
accelererade mot slutet av aret. SEB Enskilda befaste sin
ledande position i Norden genom att agera radgivare till bland
annat Assa Abloy, Aalborg Industries, Hexagon, Intrum Justitia
och TDC vid deras framgangsrika genomforande av
transaktioner under aret.

Corporate Banking avslutade 2010 med ett starkt kvartal,

SEB Bokslutskommuniké 2010

speciellt inom Structured Finance. Den 6kade
forvarvsrelaterade aktiviteten hade positiva effekter pa
efterfragan pa foretagskrediter. Aven det hogre
refinansieringsbehovet och inflodet av nya kunder bidrog till
6kningen. Rantenettot okade under andra halvaret till foljd av
den 6kade aktiviteten, vilket speciellt avspeglades i resultatet
for Corporate Banking och Global Transaction Services. Vid
arsskiftet var depaforvaringsvolymen 5 072 miljarder kronor
(4 853).

Emissionerna av foretagsobligationer kom tillbaka till nivaer
som inte setts sedan fore finanskrisen och SEB var den storsta
arrangoren av inhemska skandinaviska obligationer under
2010. Intjaningen inom Trading and Capital Markets, speciellt
inom valutahandel och capital markets har aterhamtat sig
under aret. Trots det forbattrade affarsklimatet fortsatte
borsvolymerna att ligga pa relativt Iaga nivaer, vilket drog ned
intakterna for aktiehandeln. SEB Enskilda forstarkte
positionen som basta analyshus avseende nordiska aktier i
Prosperas undersokning bland institutionella kunder.

Tillvaxtsinvesteringarna i Norden och Tyskland pabdrjades
under 2010 och kommer att accelerera framéver.
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Kontorsrorelsen

Kontorsrorelsen bestdr av tva affdrsomrdaden - Sverige och Kort.

Resultatrakning

Kv 4 Kv3 Kv 4 Jan- dec
Mkr 2010 2010 % 2009 % 2010 2009 %
Réntenetto 1332 1263 5 1278 4 5008 5424 -8
Provisionsnetto 849 774 10 862 -2 3241 3254 0
Nettoresultat av finansiella transaktioner 74 58 28 84 -12 273 292 -7
Ovriga intékter, netto 12 14 -14 18 -33 47 64  -27
Summa intédkter 2267 2109 7 2242 1 8569 9034 -5
Personalkostnader -643 -683 -6 -571 13 -2636 -2542 4
(")vriga kostnader -789 -660 20 -665 19 -2821 -2668 6
Av- och nedskrivningar av materiella och
immateriella tillgangar -21 -21 0 -22 -5 -84 -93 -10
Summa kostnader -1453 -1364 7 -1258 16 -5541 -5303 4
Resultat fore kreditforluster 814 745 9 984 -17 3028 3731 -19
Vinster och forluster vid avyttring av materiella och
immateriella tillgangar -1 -1
Kreditforluster, netto -144 -56 157 -223  -35 -543 -840 -35
Rorelseresultat 670 688 -3 761 -12 2484 2891 -14
K/I-tal 0,64 0,65 0,56 0,65 0,59
Allokerat kapital, miljarder kronor 9,8 9,8 10,8 9,7 10,8
Rantabilitet, % 20,3 20,9 20,9 18,9 19,8
Antal befattningar 3437 3420 3313 3395 3385

o Aterhamtning av inlaningsmarginaler stéttar rantenettot

) Foretagsutlaning och inlaningsvolymer 6kar

. Fortsatt ledande nordisk position inom foretagskort

Kommentarer till 2010

2010 utgjorde ett ar av stabilisering. Aktivitetsnivan var hog
och den underliggande utvecklingen positiv. Rorelseresultatet
for 2010 minskade till 2 484 Mkr (2 891), framst relaterat till
minskningen i rantenettot.

Rantenettot 2010 minskade till 5 008 Mkr (5 424) som en
folid av att de korta marknadsréantorna var laga under storre
delen av aret och pressade inlaningsmarginalerna.
Utlaningsmarginaler och ut- och inlaningsvolymer 6kade
under aret.

Reserveringar for kreditférluster minskade till 543 Mkr
(840). Kostnaderna for aret 6kade med 4 procent, delvis som
en effekt av att nya foretagsradgivare anstallts inom
kontorsrorelsen. Storre investeringar gjordes dven inom de
mobil- och internetbaserade banktjansterna, for att forstarka
det grundlaggande utbudet och 6ka kundupplevelsen samt
tillgangligheten.

Den svenska Kontorsrorelsens rorelseresultat for 2010
uppgick till 1 501 Mkr (1 878). Privatkunders bolanevolymer
okade i takt med marknaden till 265 miljarder kronor (241).
Tillvaxten avtog mot slutet av aret och riktlinjer for
kreditgivning har skarpts. Bolanemarginalen var stabil i
forhallande till upplaningskostnaden som inkluderar en

SEB Bokslutskommuniké 2010

Den tyska kontorsrorelsen ar ej inkluderad i
kontorsrorelsen i denna rapport, eftersom verksamheten
ar sald. Divisionens redovisning har riknats om for att
mojliggora jamforelse mellan perioder.

likviditetskostnad och som SEB som enda svensk bank
redovisar. 2010 uppvisade ett starkt infléde av banksparande
som 6kade med 17 miljarder kronor till totalt 175 miljarder
kronor.

For att utveckla langsiktiga och nara relationer med
kunderna, samt att bli deras utvalda affarspartner, har SEB
starkt granssnittet mot kund, och lanserat ett flertal
paketerade losningar inom forsakring, traditionella
bankprodukter och radgivningstjanster.

SEB starkte sin position inom foretagsmarknaden vilket
aterspeglas i att SEB utsags till Arets Affarsbank 2010 av
Finansbarometern, och genom att foretagsutlaningen okade
med 18 procent. Marknadsandelen inom sma- och medelstora
foretag 6kade fran 10 procent till 11 procent. Den
genomsnittliga marginalen pa foretagsutlaningen okade
under aret.

Korts rorelseresultat uppgick till 983 Mkr (1 012), trots att
resebranschen samt co-branding omradet drabbades hart av
det islandska askmolnet under varen 2010. Trenden med
minskade genomsnittliga transaktionsbelopp fortsatte, vilket
oOkade kraven pa process- och resurseffektivitet.
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Kapitalforvaltning

Divisionen bestdr av tva affdrsomrdden - Private Banking och Institutional Clients.

Resultatrakning

Kv4 Kv3 Kv 4 Jan- dec
Mkr 2010 2010 % 2009 % 2010 2009 %
Rantenetto 136 118 15 116 17 485 598 -19
Provisionsnetto 1115 830 34 853 31 3752 2955 27
Nettoresultat av finansiella transaktioner 30 17 76 23 30 89 76 17
Ovriga intékter, netto 4 7 -43 3 33 58 17
Summa intakter 1285 972 32 995 29 4384 3646 20
Personalkostnader -350 -311 13 -250 40 -1319 -1229 7
(")vriga kostnader -372 -320 16 -310 20 -1333 -1160 15
Av- och nedskrivningar av materiella och
immateriella tillgangar -23 -20 15 -24 -4 -84 -116 -28
Summa kostnader -745 - 651 14 -584 28 -2736 -2505 9
Resultat fore kreditforluster 540 321 68 411 31 1648 1141 44
Vinster och forluster vid avyttring av materiella och
immateriella tillgangar -1 29
Kreditforluster, netto 7 -1 -8 3 -28
Rorelseresultat 547 320 71 402 36 1651 1142 45
K/I-tal 0,58 0,67 0,59 0,62 0,69
Allokerat kapital, miljarder kronor 53 52 55 53 5
Rantabilitet, % 29,8 17,6 21,1 225 14,9
Antal befattningar 1030 996 1000 986 1016

e Fortsatt tillvaxt pa forvaltat kapital

e  Stark nettoforsaljning med stort inflode av nya kunder och mandat

e Stark efterfragan pa bredare investeringslosningar och helhetserbjudande till kund

Kommentarer till 2010

Private Banking och Institutional Clients har under aret
fokuserat pa att forbattra kundupplevelsen genom att driva
ett stort antal kundinriktade aktiviteter. For Private Banking
har nettoforsaljningen 6kat under 2010 till 26 miljarder kronor
(17). For Institutional Clients ar nettoforsaljningen pa fortsatt
hog niva och uppgick till 31 miljarder kronor (31).

SEB:s helhetserbjudande till privatpersoner och
entreprendrer har utvecklats ytterligare. SEB:s Family Office
har vunnit ny mark genom en familjeanpassad redovisnings-
och investeringsprocess. En ny applikation for iPhone och
iPad har lanserats, som innehaller aktiekurser, analyser och
nyheter. Kunderna har dven méjlighet att investera i ett antal
indexprodukter samt externa produkter som kompletterar
bankens eget kunderbjudande. Kunderbjudandet har starkts
ytterligare genom maojligheten att 6ppna konton i den
kinesiska valutan Yuan. SEB tilldelades det prestigefulla priset
som basta nordiska bank av Private Banking-tjanster av
Financial Times-gruppen.

SEB Bokslutskommuniké 2010

SEB:s breda erbjudande till de institutionella kunderna har
fortsatt vinna mark. Under aret utokades det forvaltade
kapitalet med ett stort antal nya mandat. Expansionen utanfor
SEB:s hemmamarknader fortsatte att ge resultat med en
volym pa nara 20 miljarder kronor. Inflédena harror fran ett
antal fondproduktomraden.

Intakterna steg med 20 procent jamfort med forra aret.
Prestations- och transaktionsrelaterade intakter uppgick till
409 Mkr (383) och kom framst in under det fjarde kvartalet.
Basprovisionerna 6kade till foljd av SEB:s tillgangsmix och
nettoférsaljning. Kostnaderna dkade med 9 procent jamfort
med forra aret, framst till foljd av hogre aktivitets- och
investeringsniva.

Det genomsnittliga forvaltade kapitalet 6kade med 7
procent jamfort med forra aret. Forbattringen berodde pa en
stark nettoforsaljning, 54 miljarder kronor (41) och en god
marknadsutveckling. Courtageintakterna var fortsatt starka
under aret, 307 Mkr (310).
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Liv

Division Liv bestdr av tre affdrsomraden - SEB Trygg Liv (Sverige), SEB Pension (Danmark) och SEB Life & Pension International.

Resultatrakning

Kv 4 Kv 3 Kv4 Jan - dec

Mkr 2010 2010 % 2009 % 2010 2009 %
Rantenetto -5 -2 150 -1 -11 -18 -39
Livforsakringsintakter netto 1106 1143 -3 1145 -3 4550 4443 2
Intdkter 1101 1141 -4 1144 -4 4539 4425 3
Personalkostnader -278 -276 1 -263 6 -1123 -1107 1
Ovriga kostnader -125 -133 -6 -144 -13 -524 -536 -2
Av- och nedskrivningar av tillgangar -176 -169 4 -167 5 -690 -667 3
Kostnader -579 -578 0 -574 1 -2337 -2310 1
Rorelseresultat 522 563 -7 570 -8 2202 2115 4
Forandring i 6vervarden fran verksamheten, netto 345 400 -14 170 103 1165 900 29
Verksamhetsresultat 867 963 -10 740 17 3367 3015 12
K/I-tal 0,53 0,51 0,50 0,51 0,52
Allokerat kapital, miljarder kronor 6,0 6,0 6,8 6,0 6,8
Rantabilitet, %

baserat pa rorelseresultat 30,6 33,0 29,5 323 27,4

baserat pa verksamhetsresultat 50,9 56,5 38,3 494 39,0
Antal befattningar 1226 1200 1173 1190 1191

o Rorelseresultatet 6kade med 4 procent, en fortsatt forbattring fran ett starkt 2009

o Fondvardet 6kade med 15 procent under aret

o Hoga premieinkomster bekraftar kundernas fortroende

Kommentarer till 2010

Ett stort antal kundaktiviteter startade under 2010. Bland
annat forbattrades tillgangligheten inom kundserviceenheten
och radgivningen samtidigt som produkterbjudandena vari
fokus - allt i syfte att starka de langsiktiga relationerna med
kunderna.

| Sverige har ett nytt radgivningskoncept riktat till
aldersgruppen 55 ar och uppat utvecklats i syfte att ge rad
infor kommande pension. Ut6ver detta ar ytterligare
strategifonder det senaste tillskottet i ambitionen att
tillhandahalla ett hogkvalitativt fonderbjudande. | Danmark
intog SEB Pension forstaplatsen i den arliga
kundnéjdhetsmatning som analysforetaget Aalund genomfor.

De hoga premieinflodena bekraftar att initiativen har
tagits val emot av kunderna. Den totala premieinkomsten
2010 6kade med 4 procent i lokal valuta och uppgick till
30,5 miljarder kronor. Fortsatt fokus pa fondforsakring har lett
till mattlig riskexponering, hog kapitaleffektivitet och 6kad
[6nsamhet.

Rorelseresultatet okade med 4 procent jamfort med 2009.
Justerat for atervinningar av garantiataganden i traditionell
forsakring 6kade intakterna med 8 procent och
rorelseresultatet med 16 procent i huvudsak beroende pa
hogre intakter fran fondforsakringsprodukter. Atervinningen
av tidigare ars avsattningar for garantiataganden i den
traditionella livférsakringsportfoljen i Sverige uppgick till
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76 Mkr jamfort med 286 Mkr foregaende ar. Aterstaende
avsattningar uppgar nu till totalt 29 Mkr.
Fondforsakringsintdkterna fortsatte att 6ka som ett resultat av
positiv marknadsutveckling och dkad riskbendgenhet hos
forsakringstagarna, da de valt mer avancerade och
aktierelaterade fonder. Det totala fondvardet 6kade med

15 procent till 179 miljarder jamfort med 156 miljarder for
2009. Resultatet for andra produktomraden utvecklades
ocksa positivt, men hogre skadekostnader i sjuk- och
olycksfallsforsakring inverkade negativt pa den traditionella
livforsakringsaffaren i Danmark mot slutet av aret.

Kostnaderna, exklusive avskrivningar, var stabila jamfort
med féregaende ar. Fortsatt effektivisering av
administrationen ger en stabil kostnadstrend per kontrakt.
Avskrivningar pa aktiverade anskaffningskostnader 6kade,
vilket ska stallas i relation till de 6kade
fondforsakringsintakterna.

Fondférsakring fortsatter att vara den viktigaste
produkten med en andel pa 85 procent (80) av den totala
forsaljningen. Andelen foretagsbetalda pensionsprodukter
6kade till 65 procent (61). Forsaljningen i Baltikum 6kade med
9 procent jamfort med 2009.

Det totalt forvaltade kapitalet uppgick till 424 miljarder,
vilket ar en 6kning med 6 procent jamfort med for ett ar
sedan.

15



Baltikum

Division Baltikum bestdr av kontorsrérelsen respektive all utldningsverksamhet i Estland, Lettland och Litauen. | Fact Book rapporteras den
fullstdndiga baltiska geografiska segmenteringen inklusive Stora Féretag & Institutioner, Kapitalférvaltning och Liv.

Resultatrakning

Kv4 Kv3 Kv4 Jan- dec
Mkr 2010 2010 % 2009 % 2010 2009 %
Réntenetto 481 442 9 522 -8 1869 2679 -30
Provisionsnetto 213 229 -7 221 -4 877 934 -6
Nettoresultat av finansiella transaktioner -7 8 31 63 126 -50
Ovriga intékter, netto 10 21 -52 57 -8 37 55  -33
Summa intdkter 697 700 0 831 -16 2846 3794 -25
Personalkostnader -145 -155 -6 -137 6 -640 -730 -12
Ovriga kostnader -283 -286 -1 -464 -39 -1158 -1452 -20
Av- och nedskrivningar av materiella och
immateriella tillgangar -234 -18 -21 -291 -2389 - 88
Summa kostnader - 662 -459 4 -622 6 -2089 -4571 -54
Resultat fore kreditforluster 35 241 -85 209 -83 757 =777 -197
Vinster och forluster vid avyttring av materiella och
immateriella tillgangar -4 -16 -75 -5 -17 -71
Kreditforluster, netto 736 273 170 -2584 -128 -873 -9569 -91
Rorelseresultat 767 514 49 -2391 -132 -121 -10 363 -99
K/I-tal 0,95 0,66 0,75 0,73 1,20
Allokerat kapital, miljarder kronor 11,8 11,8 11,8 11,8 11,8
Rantabilitet, % 234 15,2 negative negative  negative
Antal befattningar 2966 2959 3093 2958 3275

) Positivt resultat i Baltikum fran och med tredje kvartalet

) Markant forbattring av kreditkvaliteten

o Oforandrad reserveringsgrad

Kommentar till 2010

Den ekonomiska aterhamtningen i Baltikum, som paborjades
tidigt 2010, fortsatte under hela aret. Trots att arbetslosheten
fortsatte att vara hog i hela regionen har den borjat sjunkai
Estland. Bade Estland och Litauen visar nu positiva tillvaxttal
pa arlig basis, medan Lettlands BNP ar oférandrad.

Den forsta januari 2011 dndrade Estland sin valuta fran
estniska kroon till euro.

Fokus pa att starka de langsiktiga relationerna i regionen
fortsatte och SEB vann en mangd utmarkelser i alla de tre
baltiska landerna under 2010. | Lettland och Litauen rankades
SEB som den basta valutahandlaren. | Estland rostades SEB
fram som den basta banken nar det galler kundnéjdhet och
som nummer ett nar det géller kundvard i en undersékning
bland serviceforetag i alla branscher.

Intdkterna minskade under aret till 2 846 Mkr (3 794),
delvis till foljd av forstarkningen av den svenska kronan under
aret som minskade intdkterna med 323 Mkr.
Inlaningsmarginalerna fortsatte ocksa att vara laga pa grund
av det nuvarande laga rantelaget. Under 2010 stabiliserades
in- och utlaningsvolymerna i de tre baltiska landerna och
lanemarginalerna har borjat oka de senaste manaderna.
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Kostnaderna for aret pa 2 089 miljoner kronor (4 571)
speglar goodwillnedskrivningen pa 2,3 miljarder kronor under
andra kvartalet 2009. Den tillfalliga 6kningen under det fjarde
kvartalet berodde pa nedskrivningar om 199 Mkr i samband
med inférandet av ett nytt bassystem i Litauen.

Rorelseresultatet for aret var -121 Mkr (-10 363).
Forbattringen berodde pa markant lagre nedskrivningar for
kreditforluster, inklusive atervinningar pa 273 Mkr under
tredje kvartalet och 736 Mkr under fjarde kvartalet. Nivan pa
problemkrediter stabiliserades under aret i alla tre landerna.
Den totala reserveringsgraden lag stabilt pa 66 procent.

I slutet av december uppgick SEB:s leasingportfolj till
11,1 miljarder kronor. Den genomsnittliga atervinningsgraden
for overtagna fordon var cirka 60 procent.

Den 31 december 2010, hade SEB:s fastighetsbolag i de tre
baltiska landerna dvertagit tillgangar till ett varde av 399 Mkr.
SEB:s fastighetsutlaning i Baltikum uppgick till 22 miljarder
kronor, av vilka 39 procent utgjordes av osakra fordringar per
den 31 december 2010.
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Geografisk fordelning av rorelseresultatet 2010

Som Relationsbanken erbjuder SEB finansiell radgivning och en méngd finansiella tjdnster i Sverige och i de baltiska Idnderna. | Danmark, Finland,
Norge och Tyskland fokuserar verksamheten pa foretags- och investment banking, baserat pa ett fullservicekoncept till féretag och institutioner.
Verksamhetens internationella prigel dterspeglas i att SEB finns representerat i ett 20-tal Idnder runt om i vdrlden.

o Nordiska affarer svarade for 75 procent av intdkterna under 2010

e Den nordiska och tyska expansionen fortskrider enligt plan

e Forbattrad kreditkvalitet, i synnerhet i Baltikum som en f6ljd av den snabba makroekonomiska aterhamtningen

Kommentarer till 2010
| Sverige, som svarar for 56 procent av intdkterna, var Andel av intékter - per geografi
foretagens aktivitetsniva forhallandevis lag men en okning Jan - Dec 2010
kunde skonjas mot slutet av aret. Trots att Kapitalférvaltning Ovrigt 7%
och Liv hade ett starkt ar, minskade rorelseresultatet med Litauen 4%
11 procent. _ o Lettland 3%
| Danmark har SEB, baserat pd sin styrka inom investment Estland 3%
banking och sin satsning pa foretagsrelationer, attraherat nya Sverige 56%
foretagskunder och 6kade affarsvolymer. Bade Tyskland* 8%
Kapitalforvaltning och Liv hade ett starkt ar med mycket Finland 3%
kundaktivitet och det hogsta rorelseresultatet nagonsin i lokal
valuta. o
| Finland har SEB:s tillvaxtfokus varit framgangsrikt och Danmark 8%
rorelseresultatet for 2010 6kade med 25 procent i lokal valuta.
Stora Foretag & Institutioner har fortsatt sin omvandling fran Norge 8%
en leverantor av spjutspetsprodukter till att bli en bank med * Exklusive centraliserad Treasury verksamhet

heltackande service och langsiktiga relationer i den finska
marknaden. Kapitalforvaltning 6kade forsaljning, intakter och
kundaktiviteter jamfort med forra aret.

| Norge forbattras den finansiella marknaden snabbt;
riskaptit och volymer har aterkommit. Generellt var
marknadsaktiviteten lagre an 2009, men under det sista
kvartalet 2010 6kade affarsaktiviteten och SEB deltog i
merparten av de lokala foretagsaffarerna.

| Estland, Lettland och Litauen har rorelseresultatet
forbattrats vasentligt tack vare stabiliseringen i ekonomin.
Ytterligare information om Division Baltikum finns pa sid 16.

| Tyskland var det fjarde kvartalet starkt, bade inom Stora
Foretag & Institutioner, som attraherade nya kunder, och
Kapitalforvaltning, med ett antal stora affarer som genererat
provisionsintakter och affarsinfloden. Tillvaxtstrategin betalar
sig och fokuseringen pa foretag har blivit vil mottagen av
kunderna. Forsaljningen av kontorsrorelsen har lett till en
minskning av Tysklands andel av koncernens intakter fran 13
procent 20009 till 8 procent 2010. Rorelseresultatet for den
kvarvarande verksamheten 6kade med 20 procent exklusive
engangskostnaden pa 764 Mkr for omstrukturering.

Fordelning landvis jan - dec Summa intakter Summa kostnader Rorelseresultat

Mkr 2010 2009 % 2010 2009 % 2010 2009 %
Sverige 20618 23096 -11 -14 297 -15201 -6 5993 6760 -11
Norge 2845 3649 -22 -1315 -1307 1 1387 2125 -35
Danmark 3020 3136 -4 -1606 -1543 4 1298 1412 -8
Finland 1272 1193 7 -592 -574 3 664 592 12
Tyskland* 2958 3119 5 -2697 -2062 31 145 747 -81
Estland 1187 1420 -16 -632 -1075 -41 469 -850

Lettland 1066 1669 -36 -601 -765 21 99 -2225

Litauen 1380 1681 -18 -1066 -1621 -34 -112 -5207 -98
Ovriga lander och elimineringar 2533 2612 -3 -1145 -1050 9 1162 997 17
Totalt 36879 41575 -11 -23951 -25198 -5 11105 4351 155

*Exklusive centraliserad Treasury verksamhet

Nedskrivning av bassystem i Litauen paverkar 2010 med SEK 199m 2010. Omstruktureringskostnader i Tyskland uppgar till SEK 764m 2010.
Nedskrivning av goodwill for innehav i Baltikum, Ryssland och Ukraina paverkar kostnader och rérelseresultat i Sverige, Estland och Litauen med 2,1, 0,3 respektive 0,6 miljarder kr under 2009.
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SEB-koncernen

Réntenetto — SEB-koncernen

Kv4 Kv3 Kv4 Jan - dec
Mkr 2010 2010 % 2009 % 2010 2009 %
Ranteintakter 11 653 11744 -1 11529 1 46041 58104 -21
Réantekostnader -7127 -7564 -6 -8197 -13 -30031 -40058 -25
Réntenetto 4526 4180 8 3332 36 16010 18046 -1
Provisionsnetto — SEB-koncernen

Kv4 Kv3 Kv4 Jan - dec
Mkr 2010 2010 % 2009 % 2010 2009 %
Emissioner 168 20 199 -16 357 501 -29
Vardepappershandel 546 374 46 519 5 1765 2174 -19
Notariat och fondverksamhet 1920 1675 15 1560 23 7067 5656 25
Vardepappersprovisioner 2634 2069 27 2278 16 9189 8331 10
Betalningsformedling 372 387 -4 415 -10 1561 1633 -4
Kortverksamhet 944 1021 -8 1068 -12 3992 4203 -5
Betalningsformedlingsprovisioner 1316 1408 -7 1483 -11 5553 5836 -5
Radgivning 137 185 -26 215 -36 482 650 -26
Utlaning 462 440 5 351 32 1686 1393 21
Inlaning 26 25 4 26 103 108 -5
Garantier 105 103 2 105 428 413 4
Derivat 117 110 6 114 3 518 556 -7
Ovrigt 178 179 -1 201 -11 712 708 1
()vriga provisioner 1025 1042 -2 1012 1 3929 3828 3
Provisionsintikter 4975 4519 10 4773 4 18671 17995 4
Vardepappersprovisioner -341 - 288 18 -194 76 -1216 -844 44
Betalningsformedlingsprovisioner -450 -599  -25 -601 -25 -2245  -2413 -7
Ovriga provisioner -278 - 245 13 -391 -29 -1050 -1453 -28
Provisionskostnader -1069 -1132 -6 -1186 -10 -4511 -4710 -4
Vardepappersprovisioner, netto 2293 1781 29 2084 10 7973 7487 6
Betalningsformedlingsprovisioner, netto 866 809 7 882 -2 3308 3423 -3
Ovriga provisioner, netto 747 797 -6 621 20 2879 2375 21
Provisionsnetto 3906 3387 15 3587 9 14160 13285 7
Nettoresultat av finansiella transaktioner — SEB-koncernen

Kv4 Kv3 Kv4 Jan - dec

Mkr 2010 2010 % 2009 % 2010 2009 %
Egetkapitalinstrument och relaterade derivat -31 188  -116 47 -166 629 -64
Skuldinstrument och relaterade derivat -70 17 210 479 803  -40
Valutarelaterade 605 500 21 684 -12 2106 3911 -46
Andra finansiella instrument 4 20 -80 7 12 -4
Nedskrivningar 4 2 100 -9 - 60 -158  -62
Nettoresultat av finansiella transaktioner 512 727 -30 939 -45 3166 4488 -29

SEB Bokslutskommuniké 2010
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Kreditforluster — SEB-koncernen

Kv4 Kv3 Kv4 Jan - dec
Mkr 2010 2010 % 2009 % 2010 2009 %
Reserveringar:
Gruppvisa reserveringar for individuellt varderade
fordringar, netto 782 407 92 580 665 -1836 -I36
Gruppvisa reserveringar for gruppvis varderade
lanefordringar, netto -13 -89 -85 -451  -97 -701  -1962 -64
Specifika reserveringar -431 -338 28 -2416  -82 -2405 -6685 -64
Aterforda ej langre erforderliga specifika
reserveringar 479 350 37 84 1503 491
Reserveringar for poster inom linjen, netto 16 -2 -123  -113 -14 -224  -94
Reserveringar, netto 833 328 154 -2326 -136 -952 -10216 -91
Bortskrivningar:
Bortskrivningar, totalt - 833 -679 23 -1100  -24 -2310 -2616 -12
Aterforda specifika reserveringar utnyttjade for
bortskrivningar 394 518 -24 328 20 1315 688 91
Bortskrivningar ej tidigare reserverade -439 -161 -772 -995 1928 -48
Atervinningar pa tidigare ars bortskrivningar 25 29 -14 34  -26 110 114 -4
Bortskrivningar, netto -414 -132 -738 -885 -1814 -51
Kreditforluster, netto 419 196 -3064 -1837 -12030 -85
Personalkostnader — SEB-koncernen

Jan - dec

Mkr 2010 2009 %
Loner* -10233  -10327 -1

Kortfristiga ersattningar*
Langfristiga ersattningar*
Pensionskostnader
Avgangsvederlag*

Ovriga personalkostnader

-1645 -795 107
-233 -230 1
-1093 -1442  -24
-135 -308 -56
- 665 - 684 -3

Personalkostnader -14004 -13786 2
* inklusive sociala avgifter

Jan - Dec
Mkr 2010 2009 %
Kortfristiga ersattningar (STI) till anstallda -1392 -624 123
Sociala avgifter pa STI - 253 -171 48

Kortfristiga ersattningar

-1645 -795 107

Mkr

Jan - Dec

2010 2009 %

Langfristiga ersattningar (LTI) till anstallda
Sociala avgifter pa LTI

-182 - 166 10
- 51 -64  -20

Langfristiga ersattningar

SEB Bokslutskommuniké 2010
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Balansrakning — SEB-koncernen

31dec 31dec
Mkr 2010 2009
Kassa och tillgodohavanden hos centralbanker 46 488 36589
Utlaning till kreditinstitut 204188 331460
Utlaning till allménheten 1074 879 1187837
Finansiella tillgangar till verkligt varde * 617 746 581 641
Finansiella tillgangar som kan saljas * 66 970 87948
Finansiella tillgangar som innehas till forfall * 1451 1332
Tillgangar som innehas for forsaljning 74951 596
Aktier och andelar i intresseforetag 1022 995
Materiella och immateriella tillgangar 27035 27770
Ovriga tillgangar 65 091 52 059
Summa tillgangar 2179 821 2308 227
Skulder till kreditinstitut 212 624 397433
In- och uppléaning fran allmanheten 711541 801088
Skulder till forsdkringstagarna 263970 249 009
Emitterade vardepapper 530 483 456 043
Finansiella skulder till verkligt varde 200 690 191 440
Skulder som innehas for forsaljning 48339 165
Ovriga skulder 85665 74984
Avsattningar 1414 2033
Efterstallda skulder 25552 36363
Totalt eget kapital 99 543 99 669
Summa skulder och eget kapital 2179 821 2308 227
*Varav obligationer och andra rantebdrande vardepapper inklusive derivat. 416 864 457 209
En balansrakning med mer detaljerad information finns i Fact Book.
Poster inom linjen — SEB-koncernen

3ldec 3ldec
Mkr 2010 2009
For egna skulder stéllda sakerheter 231334 420302
Ovriga stillda sikerheter 214989 202168
Ansvarsforbindelser 82048 84058
Ataganden 388 619 378 442

SEB Bokslutskommuniké 2010
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Forandringar i eget kapital — SEB-koncernen

Finansiella
tillgéngar Omrikning Summa

Aktie- Balanserad som kan Kassaflodes- utlandsk aktiedgarnas Minoritets- Total eget
Mkr kapital vinst saljas sakringar verksamhet Ovrigt kapital intresse kapital

Jan-dec 2010
Ingaende balans 21942 76 699 -1096 793 - 412 1491 99 417 252 99 669
Nettoresultat 6745 6745 53 6798
Ovrigt totalresultat (netto efter skatt) -629 -1215 -733 -1435 -4 012 -39 -4 051
Totalresultat 6745 -629 -1215 -733 -1435 2733 14 2747
Utdelning -2194 -2194 -2194
Swapsakring av personaloptionsprogrammen* -713 -713 -713
Eliminering av aterkdp av egna aktier for personaloptionsprogramme 34 34 34
Utgaende balans 21942 80571 -1725 -422 -1145 56 99 277 266 99 543

Jan-dec 2009

Ingaende balans 6872 75949 -3062 1767 -225 2236 83537 192 83729
Nettoresultat 1114 1114 64 1178
Ovrigt totalresultat (netto efter skatt) 1966 -974 -187 -745 60 -4 56
Totalresultat 1114 1966 -974 -187 -745 1174 60 1234
Nyemission 15070 -397 14673 14673
Swapsakring av personaloptionsprogrammen* 2 2 2
Eliminering av aterkop av egna aktier for personaloptionsprogramme 31 31 31
Utgaende balans 21942 76 699 -1096 793 -412 1491 99 417 252 99 669

* Inkluderar férandring i nominella belopp for equityswappar som sékrar personaloptionsprogrammen.
** SEB har enligt beslut pa arsstimmorna 2002, 2003 och 2004 aterkdpt 19,4 miljoner A-aktier for de langsiktiga incitamentsprogrammen. Anskaffningskostnaden for dessa ar avdragen
fran eget kapital. Under 2005 6verfordes 1,0 miljoner aktier dverforts fran kapitalstruktursprogrammet till incitamentsprogrammen och under 2006 saldes 3,1 miljoner aktier enligt beslut pa
arsstimman. Nar personaloptioner [6sts under 2005-2009 har 16,5 miljoner aktier salts och ytterligare 1,1 miljoner aktier har salts under 2010. Under 2010 har SEB, i enlighet med beslut pa
arsstamman, aterkopt 0,6 miljoner aktier for de langsiktiga incitamentsprogrammen. Kostnaden ar avdragen fran eget kapital. SEB dgde darmed 0.3 miljoner A-aktier till ett marknadsvarde

av 15 Mkr den 31 december 2010.

Kassaflodesanalys — SEB-koncernen

Jan - dec
Mkr 2010 2009 %
Kassaflode fran den Iopande verksamheten -3472 -74312 - 95
Kassaflode fran investeringsverksamheten 935 -5
Kassaflode fran finansieringsverksamheten -23490 -11013 113
Periodens kassaflode -26027 -85330
Kassa och likvida medel vid arets bérjan 89673 175147 - 49
Periodens kassaflode -26027 -85330
Kassa och likvida medel vid periodens slut” 63 646 89817 -29

1) Likvida medel vid periodens slut definieras som Kassa och tillgodohavanden hos centralbanker och Utlaning till kreditinstitut - betalbara pa

anfordran.
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Omklassificerade portféljer — SEB-koncernen

Kv4 Kv3 Kv4 Jan - dec
Mkr 2010 2010 % 2009 % 2010 2009 %
Omklassificerade, Mkr
Ingaende balans 95003 107004 -11 131438 -28 125339 107899 16
Omklassificerade 51770
Amorteringar -3004 -604 -1212 148 -6 618 -6 683 -1
Salda vardepapper -11164 -3905 186 -5768 94 -25325  -18180 39
Upplupna intakter -79 2 -59 34 -44 465 -109
Omrakningsdifferenser -2 075 -7494  -72 940 -14 671 -9932 48
Utgaende balans* 78 681 95003 -17 125339 -37 78681 125339 -37
* Marknadsvarde 77138 93302 -17 120 635 -36 77138 120 635 -36
Verkligt virde utfall - om ej omklassificerade, Mkr
Eget kapital (AFS ursprung) 112 588  -81 1852 -94 2555 759
Resultatrakningen (HFT ursprung) 46 212 -78 805 -94 606 1412 -57
Summa 158 800 -80 2657 -94 3161 2171 46
Resultateffekt, Mkr*
Rantenetto 232 524  -56 400 -42 1578 2974 47
Nettoresultat av finansiella transaktioner -1447 -8834 -84 2027 -171 -9 060 -5141 76
Ovriga intékter, netto -180 -98 84 -23 -282 50
Summa -1395 -8408 -83 2404 -158 -7764 -2117

* Effekten i resultatrakningen bestar av resultatposter fran den omklassificerade portféljen brutto. Réntenetto bestar av ranteintakter
fran portfoljen utan hansyn till rantekostnader for finansieringen. Nettoresultat av finansiella transaktioner ar valutaomrékningseffekten
fran omvardering av den omklassifierade portféljen utan hansyn till den motverkande valutaeffekten fran finansieringstransaktionerna.
Ovriga intikter netto &r realiserade intikter och forluster fran silda virdepapper.

SEB Bokslutskommuniké 2010
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Osakra lanefordringar — SEB-koncernen

3ldec 3ldec
Mkr 2010 2009
Individuellt virderade osdkra lanefordringar
Osakra lanefordringar, oreglerade > 60 dagar 14 464 18157
Osakra lanefordringar, reglerade eller oreglerade < 60 dagar 2754 3167
Totalt individuellt virderade osakra lanefordringar 17218 21324
Specifika reserver for individuellt varderade lanefordringar -8883 -10456
for osdkra lanefordringar, oreglerade > 60 dagar -7741 -9489
for osdkra Idnefordringar, reglerade eller oreglerade < 60 dagar -1142 - 967
Gruppvisa reserver -3030 -4 371
Osakra lanefordringar, netto 5305 6497
Specifik reserveringsgrad for individuellt varderade osakra
lanefordringar 51,6% 49,0%
Total reserveringsgrad for individuellt varderade osakra
lanefordringar 69,2% 69,5%
Andel osakra lanefordringar, netto 0,62% 0,72%
Andel osakra lanefordringar, brutto 1,26% 1,39%
Portfoljvarderade lan
Portféljvarderade lan, oreglerade > 60 dagar 6534 6937
Omstrukturerade lanefordringar 502 312
Gruppvisa reserver for portféljvarderade lan -3577 -3250
Reserveringsgrad for portféljvarderade lan 50,8% 44,8%
Reserver
Specifika reserver -8883 -10 456
Gruppvisa reserver -6 607 -7621
Reserv for poster inom linjen - 476 - 478
Totala reserver -15 966 -18555
Osikra lan och oreglerade portfoljfordringar
Osakra lan och oreglerade portfoljfordringar* 24254 28573
Reserveringsgrad for osakra Ian och oreglerade portfoljfordringar 65,8% 64,9%
Osakra lan och oreglerade portfoljfordringar i procent av utlaningen 1,77% 1,86%

* Osakra lanefordringar + portfoljvarderade lan, oreglerade > 60 dagar + omstrukturerade

Overtagen egendom — SEB-koncernen

portféljvarderade lan

31dec 31dec
Mkr 2010 2009
Fastigheter, fordon och utrustning 647 217
Aktier och andelar 56 62
Totalt 6vertagen egendom 703 279

SEB Bokslutskommuniké 2010
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Avvecklad verksamhet - SEB-koncernen

Resultatrakning

Kv4 Kv3 Kv4 Jan - dec
Mkr 2010 2010 % 2009 % 2010 2009 %
Summa intakter 599 642 -7 756 -21 2648 3042 -13
Summa kostnader* - 647 -1936 -67 -852 -4 -4 204 -3603 17
Resultat fore kreditforluster -48 -1294  -96 -96  -50 -1556 -561 177
Kreditforluster, netto -160 -108 48 -96 67 - 361 -418 -14
Rorelseresultat -208 -1402 -85 -192 8 -1917 -979 96
Skatt 125 -84 53 136 131 288 -55
Nettoresultat fran avvecklad verksamhet -83 -1486 -94 -139 40 -1786 -691 158

* Transaktionsrelaterade kostnader pa 1 240 Mkr (130 miljoner euro) i den avvecklade verksamheten i det tredje kvartalet bestar av

kostnader for radgivning, IT-anpassningar och fysisk avskiljning inklusive kostnader for 6vertalighet.

Tillgangar och skulder som innehas for forsaljning

31 Dec 31 Dec
Mkr 2010 2009
Utlaning till allmanheten 73 866
Ovriga tillgdngar 1085 596
Summa tillgangar som innehas for forsaljning 74 951 596
Skulder till kreditinstitut 6303
In- och upplaning fran allmanheten 40777
Ovriga skulder 2029 165
Summa skulder som innehas for forsaljning 49109 165
Kassaflodesanalys

Jan - dec

Mkr 2010 2009 %
Kassaflode fran den I6pande verksamheten 774 -6745 - 111
Kassaflode fran investeringsverksamheten - 115 308 -137
Kassaflode fran finansieringsverksamheten - 726 6320 - 111
Periodens kassaflode fran avvecklad verksamhet - 67 -117 - 43
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Kapitalbas for SEB:s finansiella foretagsgrupp

31dec 31dec
Mkr 2010 2009
Eget kapital enligt balansrakningen (1) 99 543 99 669
./. Utdelning (exkl aterkopta aktier) -3291 -2193
.[. Investeringar utanfor den finansiella foretagsgruppen (2) -40 -47
.I. Ovriga avdrag utanfér den finansiella foretagsgruppen (3) -2 688 -2570
= Eget kapital i kapitaltdckningen 93524 94 859
Justering for sakringskontrakt (4) 1755 -419
Reserveringsnetto for IRK-rapporterade kreditexponeringar (5) 0 -297
Orealiserade vardeforandringar for finansiella tillgangar som kan saljas (6) 1724 1096
.I. Exponeringar for vilka riskvagda tillgdngar ej berdknas (7) -1184 -1169
/. Goodwill (8) -4174 -4 464
/. Ovriga immateriella tillgangar -2 564 -2616
.. Uppskjutna skattefordringar -1694 -1609
= Karnprimarkapital 87387 85 381
Primarkapitaltillskott (icke-innovativt hybridkapital) 4492 5130
Primarkapitaltillskott (innovativt hybridkapital) 10101 11093
= Primarkapital 101 980 101 604
Tidsbundna forlagslan 4922 11028
.. Avdrag for aterstaende loptid -361 -658
Eviga forlagslan 4152 7386
Reserveringsnetto for IRK-rapporterade kreditexponeringar (5) 91 -297
Orealiserade vinster for finansiella tillgangar som kan saljas (6) 511 642
.I. Exponeringar for vilka riskvagda tillgangar ej berdknas (7) -1184 -1169
.I. Investeringar utanfor den finansiella féretagsgruppen (2) -40 -47
= Supplementarkapital 8 091 16 885
.. Investeringar i forsakringsforetag (9) -10 500 -10 601
.. Pensionstillgangar utéver relaterade forpliktelser (10) -422 -543
= Kapitalbas 99 149 107 345
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Eget kapital enligt balansrakningen (1) inkluderar innevarande
ars resultat vilket har granskats av revisorerna.

Avdrag (2) for investeringar utanfér den finansiella
foretagsgruppen skall goras med lika delar fran primar- och
supplementarkapitalet. Investeringar i forsdkringsbolag som
gjorts fore den 20 juli 2006 (detta galler for SEB:s
investeringar i forsakringsbolag) far dock i sin helhet dras fran
kapitalbasen (9).

Avdraget (3) avser upparbetade vinster i dotterbolag
utanfor den finansiella féretagsgruppen.

Justeringen enligt (4) avser skillnader i hur
sakringskontrakt kan tillgodoraknas enligt reglerna for
kapitaltackning, jamfort med vid upprattande av
balansrakningen.

Om avsittningar och varderegleringar for kredit-
exponeringar som rapporteras enligt IRK-metod (Intern
Riskklassificering) understiger forvantade forluster pa dessa
exponeringar skall skillnaden till lika delar (5) dras fran det
primara och det supplementara kapitalet. Ett motsvarande
overskott kan, upp till en viss gréns, adderas till det
supplementara kapitalet Vad géller "Available For Sale"
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portféljer (6) skall vardeforandringar pa lanefordringar och
obligationer ej beaktas i kapitaltickningen. Overvirden som
avser aktier far inrdknas i supplementarkapitalet.

Positioner i vardepapperiseringar med lagre externrating
an BB/Ba ingdr inte i berakningen av riskvagda tillgangar utan
rapporteras via avdrag (7) fran primar- och
supplementarkapitalet.

Goodwill under (8) avser endast konsolidering till den
finansiella foretagsgruppen. Vid konsolidering till hela
koncernens balansrakning uppstar ytterligare goodwill pa
5721 Mkr som ingar i avdraget (9) for investeringar i
forsakringsverksamhet.

Pensionsovervarden (10) skall — utover den gottgorelse
banken kan ta i ansprak enligt lagen om tryggande av
pensionsutfastelse — raknas av fran kapitalbasen.

Moderbolagets primarkapital uppgick den 31 december

2010 till 94 049 Mkr (93 674), vilket innebar en rapporterad
primarkapitalrelation pa 16,0 procent (14,8).
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Kapitalkrav for SEB:s finansiella foretagsgrupp

Kapitalbasen skall minst uppga till 8 procent av de riskvagda tillgangarna enligt nedan

Riskvigda tillgangar 31dec 31dec
Mkr 2010 2009
Kreditrisk IRK
Institutsexponeringar 37 405 50 200
Foretagsexponeringar (1) 403128 405 072
Positioner i vardepapperiseringar 6337 10590
Hushallsexponeringar /fastighetskrediter/ 65704 65021
Ovriga hushéllsexponeringar 9826 10792
Andra exponeringsklasser 1511 1638
Totalt, kreditrisk enligt IRK-metod 523911 543313
Ovriga riskvigda tillgangar
Kreditrisk enligt schablonmetod (2) 91 682 97 563
Operationell risk enligt internmatningsmetod 44568 39459
Valutakursrisk 15995 7957
Risker i handelslagret 39970 42200
Totalt 716 126 730 492
Sammanstillning
Kreditrisk 615593 640 876
Operationell risk 44568 39 459
Marknadsrisk 55965 50 157
Summa 716 126 730492
Justering for golvregler
Tillagg under inforandefasen av Basel Il (3) 83672 64 685
Totalt rapporterat 799 798 795177

Foretagsexponeringar (1) exkluderar sddana sma foretag dar
den totala exponeringen understiger av myndigheterna

angivna varden.

Rapportering enligt schablonmetoden (2) anvands for
exponeringar mot stater och centralbanker, mot kommuner
och jamforliga samfalligheter; samt for sadana exponeringar
dar framtida IRK-rapportering forbereds. Det angivna
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kapitalkravet domineras av foretags- och
hushallsexponeringar. For ar 2009 foreskrevs att kapitalbasen
skulle vara minst 80 procent av kapitalkravet enligt tidigare
regelverk (Basel I). Enligt Finansinspektionens allmanna rad

gors enligt dessa dvergangsbestammelser
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Kapitaltackningsanalys

Genom att ange affarsvolymen som riskvagda tillgangar
(RWA) kan myndighetskraven uttryckas som en total
kapitaltackningsgrad pa minst 8 procent och en
primarkapitalrelation pa minst 4 procent. Bankerna forvantas
dock, enligt kapitaltackningsregelverkets "andra pelare”, ligga
ovanfor denna niva. Marginalen avspeglar SEB:s hoga rating-
ambitioner, i det att den utgor en buffert mot risker som inte

tacks av kapitaltackningsreglerna och representerar

beredskap infor en potentiell konjunkturnedgang. Koncernens

interna kapitalutvardering utgar fran den langsiktiga
affarsplanen och utnyttjar SEB:s modell for berdkning av
ekonomiskt kapital, kompletterad med bland annat
ekonomisk omvarldsanalys och stresstester.

3ldec 3ldec
Kapitaltackning 2010 2009
Tilligangligt kapital
Karnprimarkapital 87387 85381
Primarkapital 101980 101 604
Kapitalbas 99 149 107 345
Kapitaltackning utan dvergangsregler (Basel II)
RWA 716 126 730492
Uttryckt som kapitalkrav 57290 58 439
Karnprimarkapitalrelation 12,2% 11,7%
Primarkapitalrelation 14,2% 13,9%
Total kapitaltackningsgrad 13,8% 14,7%
Kapitaltackningskvot (kapitalbas / kapitalkrav) 1,73 1,84
Kapitaltackning med dvergangsregler
Procentsats for golvregler 80% 80%
RWA 799 798 795177
Uttryckt som kapitalkrav 63984 63614
Karnprimarkapitalrelation 10,9% 10,7%
Primarkapitalrelation 12,8% 12,8%
Total kapitaltackningsgrad 12,4% 13,5%
Kapitaltackningskvot (kapitalbas / kapitalkrav) 1,55 1,69
Kapitaltackning med RWA enligt tidigare regelverk (Basel I)
RWA 998 326 1003 250
Uttryckt som kapitalkrav 79 866 80260
Karnprimarkapitalrelation 8,8% 8,5%
Primarkapitalrelation 10,2% 10,1%
Total kapitaltackningsgrad 9,9% 10,7%
Kapitaltackningskvot (kapitalbas / kapitalkrav) 1,24 1,34

Totalt RWA enligt Basel Il (exklusive dvergangsregler)
minskade med 2 procent eller 14 miljarder kronor under
aret. Den framsta faktorn bakom denna nedgang ar
valutaeffekten pa grund av kronans forstarkning, nagot
som minskade RWA med 45 miljarder.
Riskklassmigration 6kade RWA med 4 miljarder kronor;
detta diskuteras nedan tillsammans med dvriga
riskviktsforandringar. Underliggande volymforandringar
uppvisade en blandad bild dar 6kad foretagsutlaning
medfdérde en RWA-6kning pa 23 miljarder kronor
medan framst interbankexponeringar minskade. RWA
for operationell risk och marknadsrisk 6kade
sammantaget med 11 miljarder kronor under aret.
Inklusive 6vriga andringar resulterade detta i en

nettominskning av RWA enligt Basel Il (exklusive
overgangsregler) till 716 miljarder kronor.

Mot denna bakgrund var RWA enligt Basel Il
(exklusive 6vergangsregler) 28 procent lagre dn enligt
Basel I. SEB implementerar det nya regelverket gradvis
och det langsiktiga malet ar IRK-rapportering av alla
krediter med undantag for exponeringar mot stater och
centralbanker, mot kommuner och jamforliga
samfalligheter, samt for ett litet antal marginella
portfoljer. Enligt den basta uppskattning som kan goras
for narvarande kan detta komma att minska totalt RWA
med 35 procent jamfort med Basel | (genomsnittlig
effekt 6ver konjunkturcykeln). Okad
konjunkturkanslighet i de nya reglerna, myndigheternas
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kapitalbeddmning och ratinghansyn gor dock att detta
inte direkt kan oversattas till frigjort kapital. Dessutom
kommer uppskattningen med all sdkerhet att paverkas
av de foreslagna regelverksforandringar ("Basel lI”)
som Baselkommittén publicerat under 2009 och 2010.
SEB har deltagit i Baselkommitténs internationella
konsekvensstudie under 2010

Féljande tabell visar genomsnittlig riskvikt (RWA
delat med exponeringsbelopp, Exposure At Default) for
de exponeringar som berédknas enligt IRK. Repor och
vardepapperslan exkluderas i analysen eftersom de har
lag riskvikt och kan variera patagligt i volym och
darigenom stor jamforbarheten i siffrorna.

Kreditexponeringar enligt IRK-metod (exkl. repor och vardepapperslan) 31dec 31dec
Genomsnittlig riskvikt 2010 2009
Institutsexponeringar 19,5% 17,5%
Foretagsexponeringar 57,0% 57,8%
Positioner i vardepapperiseringar 20,6% 22,6%
Hushallsexponeringar /fastighetskrediter/ 16,9% 17,2%
38,2% 38,5%

Ovriga hushéllsexponeringar

Riskklassmigration har under aret okat RWA for
foretagsexponeringar med cirka 4 miljarder kronor. Detta
motverkas vad avser genomsnittlig riskvikt av att de nya
volymer som tillkommit har en 6vervikt for de battre

riskklasserna. Institutsexponeringarna uppvisar ingen
migrationseffekt men den genomsnittliga riskvikten dkade
nagot eftersom volymnedgangen under aret inte skett i

samma proportion i alla riskklasser.
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Resultatrakning — Skandinaviska Enskilda Banken AB (publ)

Enligt Finansinspektionens foreskrifter Kv4 Kv3 Kv4 Jan - dec
Mkr 2010 2010 % 2009 % 2010 2009 %
Rénteintakter 7883 7168 10 6276 26 27830 33420 -17
Leasingintakter 1415 1367 4 1379 3 5496 5800 -5
Réntekostnader -5493 -4974 10 -4 653 18 -19498 -24151 -19
Utdelningar 42 754  -94 2461 -98 1182 2757 -57
Provisionsintakter 2328 1988 17 2133 9 8408 7851 7
Provisionskostnader -361 -360 0 -430 -16 -1501  -1636 -8
Nettoresultat av finansiella transaktioner 449 705 -36 857  -48 3239 4065 -20
Ovriga rorelseintikter 217 3 551 -61 532 2811 -81
Summa intdkter 6480 6651 -3 8574 -24 25688 30917 -17
Administrationskostnader -3859 3215 20 -2 830 36 -13935  -12117 15
Av- och nedskrivningar av materiella och
immateriella tillgangar -1165 -1159 1 -1524 -24 -4 630 -5125  -10
Summa kostnader -5 024 -4374 15 -4 354 15 -18565 -17242 8
Resultat fore kreditforluster 1456 2277 -36 4220 -65 7123 13675 -48
Kreditforluster, netto -185 -6 -237 -2 -362 -984 -63
Nedskrivningar av finansiella tillgangar 7 3 133 - 475 -442 1222 -64
Rorelseresultat 1278 2274 -4 3508 -64 6319 11469 -45
Bokslutsdispositioner -1288 4 -1507 -15 -1283  -1510 -15
Skatt -155 -889 -83 -129 20 -2591 -1451 79
Ovriga skatter -22 -4 -75  -1544 -95
Nettoresultat -187 1389 -113 1868 -110 2370 6964 -66
Ovrigt totalresultat — Skandinaviska Enskilda Banken AB (publ)

Kv4 Kv3 Kv4 Jan - dec
Mkr 2010 2010 % 2009 % 2010 2009 %
Nettoresultat -187 1389 -113 1868 -110 2370 6964 -66
Finansiella tillgangar som kan saljas -223 213 104 -337 1053
Kassaflodessakringar -730 -119 8 -1208 -965 25
Omrakning utlandsk verksamhet 8 -19 -142 83 -90 -29 -96 -70
Koncernbidrag netto 199 503 -60 210 -5 1203 662 82
Ovrigt 758 -92 18 603 146
Ovrigt totalresultat (netto efter skatt) 12 486 -98 423 -97 232 800 -71
Totalresultat - 175 1875 -109 2291 -108 2602 7764 -66



Balansrakning — Skandinaviska Enskilda Banken AB (publ)

Aggregerad 31dec 31dec
Mkr 2010 2009
Kassa och tillgodohavanden hos centralbanker 19 941 21815
Utlaning till kreditinstitut 250 568 376 223
Utlaning till allménheten 763 441 732 475
Finansiella tillgangar till verkligt varde 334060 304 675
Finansiella tillgdngar som kan séljas 16 583 16 331
Finansiella tillgangar som innehas till forfall 3685 3789
Aktier och andelar i intresseforetag 967 907
Aktier och andelar i koncernforetag 55145 59325
Materiella och immateriella tillgangar 40907 41354
Ovriga tillgdngar 51031 39 022
Summa tillgangar 1536 328 1595 916
Skulder till kreditinstitut 195408 386530
In- och upplaning fran allménheten 484 839 490 850
Emitterade vardepapper 488 533 368 784
Finansiella skulder till verkligt varde 190 638 176 604
Ovriga skulder 62363 48 886
Avsattningar 180 496
Efterstéllda skulder 25096 35498
Obeskattade reserver 23930 22 645
Totalt eget kapital 65 341 65 623
Summa skulder, obeskattade reserver och eget kapital 1536328 1595916
Poster inom linjen — Skandinaviska Enskilda Banken AB (publ)

3ldec 3ldec
Mkr 2010 2009
For egna skulder stéllda sakerheter 138775 268 284
Ovriga stillda sikerheter 35663 47031
Ansvarsforbindelser 64120 64 045
Ataganden 291046 275203
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About SEB

Mission We help people and businesses thrive by providing quality advice and financial resources.

Vision To be the trusted partner for customers with aspirations.

Customers & Markets 2,500 large corporates and institutions, 400,000 SMEs and 4 million private customers
bank with us. They are mainly located in eight markets around the Baltic Sea.

Brand promise Rewarding relationships.

Goal To be the relationship bank of the Nordics.

o Excel in universal banking in Sweden, Estonia, Latvia and Lithuania by providing a full range of
banking, wealth management and life insurance services to corporations, institutions and private

individuals.

o Expand in core areas of strength, merchant banking and wealth management, in the Nordic area and
in Germany. In addition, selectively expand leading life insurance and card services in the Nordic

area.

o Support SEB's customers internationally through its network of strategic locations
in major global financial centres.

People 17,000 highly skilled people serving customers from locations in some 20 countries;
covering different time zones, securing reach and local market knowledge.

Values Guided by our Code of Business Conduct and our core values:
professionalism, commitment, mutual respect and continuity.

History Over 150 years of business, building trust and sharing knowledge.
We have always acted responsibly in society promoting entrepreneurship,

international outlook and long-term relationships.

SEB history

1856- Stockholms Enskilda Bank was founded

e 1914- Head offices at Kungstradgardsgatan

e 1938- Kreditbolaget renamed to Skandinaviska Banken

e 1972- Merger with Skandinaviska Banken

e 1990- Bank crises and e-banking revolution. Several acquisitions: Trygg Hansa, Baltic banks and asset managers

e 2000- A Northern European financial corporation with international operations

e 2010- Divestment of German Retail business

Financial targets

Financial targets and outcome 2005 2006 2007 2008 2009 2010 Target
Return on equity (per cent) 15.8 20.8 193 131 12 638 Highest among its peers
Net profit (SEK m) 8,421 12,623 13,642 10,050 1,178 6,798 Sustainable profit growth
Tier | capital ratio (per cent)” 7.5 8.2 9.9 101 139 142 10 per cent over a business cycle
Dividend (per cent of earnings per share) 38 32 33 0 172 49* 40 per cent of net profit per share
over a business cycle
Y 2005-2006 Basel I. 2007-2010 Basel Il without transitional rules.
* Proposed to the AGM
Rating
Moody's Standard & Poor's Fitch
Outlook Stable (June 2010) Outlook Stable (February 2010) Outlook Stable (June 2009)
Short Long Short Long Short Long
P-1 Aaa A-1+ AAA F1+ AAA
P-2 Aal A-1 AA+ F1 AA+
P-3 Aa2 A-2 AA F2 AA
Aa3 A-3 AA- F3 AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
Baa3 BBB- BBB-
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Organisation

Board of .
. Internal Audit
Directors
Group Credits
. Human Resources
Group Risk Control . : : :
President and Chief Executive Officer
Group Compliance Chief Financial Officer
Merchant Retail Wealth Life Baltic
Banking Banking Management
Group Operations / Group IT / Group Staff
Board
The Board members are appointed by the shareholders at the AGM members must be present. The President, Annika Falkengren, is the
for a term of office of one year, until the next AGM. The Board of only Board member elected by the AGM who is equally an employee
Directors consists of eleven members without any deputies, elected of the Bank. All other Board members elected by the AGM are
by the AGM, and of two members and two deputies appointed by the considered to be independent in relation to the Bank and its
employees. Management.

In order for the Board to form a quorum more than half of the

I

Marcus Wallenberg Jacob Wallenberg Tuve Johannesson Signhild Urban Jansson Birgitta Kantola
Chairman Deputy Chairman Deputy Chairman Arnegard Hansen Chairman of the Risk
and Capital

Committee

Tomas Nicolin Christine Novakovic Jesper Ovesen Carl Wilhelm Ros Annika Falkengren
Chairman of the Chairman of the Audit President & CEO
Remuneration and HR and Compliance
Committee Committee

. - b 4 /( o B

oran Arrius Géran_Lina Cellla Martensson Pernilla P4hlman
Appointed by the Appointed by the Appointed by the Appointed by the
employees employees employees employees
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Group Executive Committee

The President has three different committees at her disposal; the The GEC deals with, among other things, matters of common
Group Executive Committee, the Group Credit Committee and the concern to several divisions, strategic issues, business plans,
Asset and Liability Committee. The President also consults with the financial forecasts and reports. The members are presented below.

IT Committee and the New Product Approval Committee.

Magnus Carlsson Viveka
President & CEO CRO CFO Merchant Banking Hirdman-Ryrberg

Annika Falkengren Johan Andersson

Communications

|y
%
A ‘L
Martin Johansson Anders Johnsson Hans Larsson Bo Magnusson Ulf Peterson
Baltic Wealth Management Strategy Staff Human Resources
-
| N o
Jan Stjernstrom Mats Torstendahl Pia Warnerman
Life Retail Banking Operations &IT
Full-time equivalents, end of quarter
a1 Q2 Q3 Q4 a1 Q2 Q3 Q4 a1 Q2 Q3 Q4
2008 2008 2008 2008 2009 2009 2009 2009 2010 2010 2010 2010
Merchant Banking 2,742 2,760 2,719 2,698 2,697 2,650 2,582 2,539 2,529 2,530 2571 2,591
Retail Banking 3,507 3,700 3,544 3,529 3,425 3,454 3,320 3,313 3,316 3,470 3,420 3,437
RB Sweden 2,723 2,865 2,728 2,710 2,621 2,642 2,515 2,512 2,531 2,674 2,610 2,663
RB Cards 784 835 816 819 804 812 805 801 785 796 810 774
Wealth Management 1,160 1,143 1,123 1,088 1,064 1,013 981 1,000 972 969 996 1,030
Life 1,222 1,235 1,250 1,226 1,206 1,196 1,184 1,173 1,175 1,173 1,200 1,226
Baltic 3,366 3,469 3,420 3,353 3,353 3,285 3,252 3,093 2,957 2,937 2,959 2,966
Baltic Estonia 986 1,022 983 973 950 958 974 933 915 909 905 893
Baltic Latvia 1,012 1,024 997 916 911 896 878 854 803 802 824 829
Baltic Lithuania 1,368 1,423 1,439 1,464 1,492 1,432 1,400 1,306 1,239 1,226 1,229 1,244
Operations & IT 3,725 3,845 3,864 3,860 3,777 3,762 3,688 3,655 3,626 3,613 3,612 3,640
Other 3,117 3,092 3,144 3,061 2,862 2,784 2,648 2,558 2,411 2,367 2375 2,457
SEB Group
Continuing operations 18,839 19244 19,064 18,815 18385 18,143 17,655 17331 16,986 17,059 17,133 17,347
Discontinued operations 2,371 2,401 2,364 2,316 2,272 2,286 2,257 2,231 2,046 2,032 2017 1,873
SEB Group 21,210 21,645 21,428 21,131 20,656 20,430 19,912 19,562 19,032 19,091 19,150 19,220
SEB Fact Book Annual Accounts 2010 5



Corporate Governance

SEB follows the Swedish Code of Corporate Governance
(Bolagsstyrningskoden). The structure of responsibility distribution
and governance comprises:
e Annual General Meeting (AGM)
e Board of Directors
o President/Chief Executive Officer
Divisions, business areas and business units
e Staff and Support functions
Internal Audit, Compliance and Risk Control.

Corporate Governance Structure

Shareholder's Annual General Meeting

The Board of Directors and the President perform their governing
and controlling roles through several policies and instructions, the
purpose of which is to clearly define the distribution of responsibility.

The Rules of Procedure for the Board of Directors, the Instruction
for the President and Chief Executive Officer, the Instruction for the
Activities, the Group’s Credit Instruction, Instruction for handling of
Conflicts of Interest, Ethics Policy, Risk Policy, Instruction for
procedures against Money Laundering and Financing of Terrorism,
Remuneration Policy, Code of Business Conduct and the Corporate
Sustainability Policy are of special importance.

Nomination
Committee

Group Credit
Committee

Chief Risk
Officer

Board of Directors
Risk & Capital Remuneration & HR Audit & Compliance
Committee Committee Committee

President and Chief Executive Officer

Group Executive
Committee

Head of Group
Internal Audit

Asset & Liability
Committee

Head of Group
Compliance

——» Appointed by

Head of
— Group Risk Control
Group Credit
Officer

Reporting to

——» Informing

SEB's activities are managed, controlled and followed up in accordance with policies and instructions established by the Board and the President (CEO).
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Share and shareholders

The SEB share

Index
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SEB’s major shareholders

Apr- Jul-  Oct- Jan-
07 07 07 08

Share of capital,
December 2010 per cent
Investor AB 20.8
Trygg Foundation 8.1
Alecta 7.0
Swedbank/Robur Funds 3.6
SHB 17
AMF Insurance & Funds 1.6
SHB Funds 1.6
Wallenberg Foundations 15
SEB Funds 14
AFA Insurance 14
Foreign owners 213

Source: Euroclear Sweden/SIS Agarservice
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Dividend development

SEKm Total dividend B Net profit
16,000

14,000
12,000
10,000
8,000
6,000
4,000
2,000

Oct-  Jan-
10 1

0 I
2005 2006 2007 2008 2009
DPS*, SEK 250 3.10 3.40 0 1.00
Pay-outratio  38% 32% 33% 0% 172%
Dividend policy: 40% of net profit (Earnings per share) over the business cycle
*No. shares adjusted for rights issue ~ ** Proposed to the AGM

2010
150 *
49%*



Income statement

SEB Group
Q4 Q3 Q4 Jan - Dec
SEKm 2010 2010 % 2,009 % 2010 2009 %
Net interest income 4,526 4,180 8 3,332 36 16,010 18,046  -11
Net fee and commission income 3,906 3,387 15 3,587 9 14,160 13,285 7
Net financial income 512 727 -30 939 -45 3,166 4,488 -29
Net life insurance income 780 818 -5 932 -16 3,255 3,597 -10
Net other income 314 -230 430 -27 288 2,159  -87
Total operating income 10,038 8,882 13 9,220 9 36,879 41,575 -11
Staff costs -3,558 -3,392 5 -2,785 28  -14,004 -13,786 2
Other expenses -1,965 -1,679 17 -2,128 -8 -7,303  -6,740 8
Depreciation, amortisation and impairment of
tangible and intangible assets -650 -405 60 -463 40 -1,880  -4,672 -60
Restructuring costs -9 -755 -99 -764
Total operating expenses -6,182 -6,231 -1 -5,376 15 -23,951 -25,198 -5
Profit before credit losses 3,856 2,651 45 3,844 0 12,928 16,377 -21
Gains less losses on disposals of tangible and
intangible assets 21 -24 14 4
Net credit losses 419 196 114 -3,064  -114 -1,837 -12,030 -85
Operating profit 4,296 2,847 51 756 11,105 4,351 155
Income tax expense -704 -765 -8 -333 111 -2,521  -2,482 2
Net profit from continuing operations 3,592 2,082 73 423 8,584 1,869
Discontinued operations -83 -1,486 -94 -139 -40 -1,786 -691 158
Net profit 3,509 596 284 6,798 1,178
Attributable to minority interests 6 15 -60 27 -78 53 64  -17
Attributable to equity holders 3,503 581 257 6,745 1114
Continuing operations
Basic earnings per share, SEK 1.64 0.94 0.18 3.88 0.95
Diluted earnings per share, SEK 1.62 0.94 0.18 3.87 0.94
Total operations
Basic earnings per share, SEK 1.60 0.26 0.12 3.07 0.58
Diluted earnings per share, SEK 1.58 0.26 0.12 3.06 0.58

SEKm @ Excluding portfolios M Income ™ Expenses ~ SEK'm

Operating profit
14,000 6,000
12,000 : 5,000
10,000 4,000
8,000
3,000
6,000
4,000 2,000
2,000 1,000
0 0
Q2- Q4- Q2- 04- Q2- Q4- Q2- Q4- Q2- 04- Q2- 04- Q2- Q4- Q2- O4- Q2- Q4- Q2- 04- Q2- Q4- Q2- Q4-
05 05 06 06 07 07 08 08 09 09 10 10 05 05 06 06 07 07 08 08 09 09 10 10

Including:

One-off charges of SEK 890m in Q4 2005 for premises

Sales of Baltic properties in Q4 2007 of SEK 785m

SEK 600m redundancies and SEK 780m VPC divest in Q4 2008

SEK 594m goodwill write-down for Ukraine in Q1 2009

SEK 2,394m goodwill write-down for Baltics and Russia in Q2 2009 and SEK 1,3bn capital gain on repurchased bonds
SEK 270m capital gain on repurchased bonds in Q4 2009

SEK 755m restructuring costs for German Retail divestment in Q3 2010
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Key figures — SEB Group

Q4 Q3 Q4 Jan - Dec

2010 2010 2009 2010 2009
Continuing operations
Return on equity, continuing operations, % 14.62 8.48 1.60 8.65 1.89
Basic earnings per share, continuing operations, SEK 1.64 0.94 0.18 3.88 0.95
Diluted earnings per share, continuing operations, SEK 1.62 0.94 0.18 3.87 0.94
Cost/income ratio, continuing operations 0.62 0.70 0.58 0.65 0.61
Number of full time equivalents, continuing operations* 17.347 17.133 17.331 17.104  17.970
Loans to deposits ratio, excl repos and reclassified bonds, % 139 138 139 139 139
Total operations
Return on equity, % 14.28 2.38 1.04 6.84 117
Return on total assets, % 0.63 0.10 0.05 0.30 0.05
Return on risk-weighted assets, % 1.73 0.28 0.13 0.83 0.13
Basic earnings per share, SEK 1.60 0.26 0.12 3.07 0.58
Weighted average number of shares, millions** 2.194 2.194 2.194 2.194 1.906
Diluted earnings per share, SEK 1.58 0.26 0.12 3.06 0.58
Weighted average number of diluted shares, millions*** 2.212 2.207 2.201 2.202 1.911
Net worth per share, SEK 50.34 49.02 50.17 50.34 50.17
Average equity, SEK, billion 98.4 98.4 99.3 98.9 95.4
Credit loss level, % -0.07 -0.02 0.93 0.14 0.92
Total reserve ratio individually assessed impaired loans, % 69.2 732 69.5 69.2 69.5
Net level of impaired loans, % 0.62 0.62 0.72 0.62 0.72
Gross level of impaired loans, % 1.26 1.29 1.39 1.26 1.39
Basel Il (Legal reporting with transitional floor) :****
Risk-weighted assets, SEK billion 800 797 795 800 795
Core Tier 1 capital ratio, % 11.06 10.80 10.74 11.06 10.74
Tier 1 capital ratio, % 12.89 12.65 12.78 12.89 12.78
Total capital ratio, % 12.53 12.73 13.50 12.53 13.50
Basel Il (without transitional floor):
Risk-weighted assets, SEK billion 716 711 730 716 730
Core Tier 1 capital ratio, % 12.36 12.11 11.69 12.36 11.69
Tier 1 capital ratio, % 14.39 14.18 13.91 14.39 13.91
Total capital ratio, % 14.00 14.27 14.69 14.00 14.69
Basel I:
Risk-weighted assets, SEK billion 998 984 1003 998 1003
Core Tier 1 capital ratio, % 8.86 8.75 8.51 8.86 8.51
Tier 1 capital ratio, % 10.32 10.25 10.13 10.32 10.13
Total capital ratio, % 10.04 10.31 10.70 10.04 10.70
Number of full time equivalents* 19.220 19.150 19.562 19.125 20233
Assets under custody, SEK billion 5.072 4.879 4.853 5.072 4.853
Assets under management, SEK billion 1.399 1.343 1.356 1.399 1.356
Discontinued operations
Basic earnings per share, discontinued operations, SEK -0.04 -0.68 -0.06 -0.81 -0.36
Diluted earnings per share, discontinued operations, SEK -0.04 -0.67 -0.06 -0.81 -0.36

*  Quarterly numbers are for last month of quarter. Accumulated numbers are average for the period.

** The number of issued shares was 2,194,171,802. SEB owned 810,155 Class A shares for the employee stock option programme at year
end 2009. During 2010 SEB has repurchased 600,000 shares and 1,142,795 have been sold as employee stock options have been
exercised. Thus, as at 31 December 2010 SEB owned 267,360 Class A-shares with a market value of SEK 15m.

*** Calculated dilution based on the estimated economic value of the long-term incentive programmes.

**** 80 per cent of RWA in Basel |
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Income statement

SEB Group

Total

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year

SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 5,488 5,029 4,197 3,332 3,542 3,762 4,180 4,526 18,046 16,010
Net fee and commission income 2,944 3,491 3,263 3,587 3,194 3,673 3,387 3,906 13,285 14,160
Net financial income 1,133 1,471 945 939 950 977 727 512 4,488 3,166
Net life insurance income 862 946 857 932 879 778 818 780 3,597 3,255
Net other income 315 1,579 -165 430 170 34 -230 314 2,159 288
Total operating income 10,742 12,516 9,097 9,220 8,735 9,224 8,882 10,038 41,575 36,879
Staff costs -3,920 -3,799 -3,282 -2,785 -3,438 -3,616 -3,392 -3,558 -13,786 -14,004
Other expenses -1,465 -1,612 -1,535 -2,128 -1,784 -1,875 -1,679 -1,965 -6,740 -7,303
Depreciation, amortisation and impairment of

tangible and intangible assets -1,008 -2,826 -375 -463 -409 -416 -405 -650 -4,672 -1,880
Restructuring costs -755 -9 -764
Total operating expenses -6,393 -8,237 -5,192 -5,376 -5,631 -5,907 -6,231 -6,182 -25,198 -23,951
Profit before credit losses 4,349 4,279 3,905 3,844 3,104 3,317 2,651 3,856 16,377 12,928
Gains less losses on disposals of tangible and

intangible assets 2 23 3 -24 -4 -3 21 4 14
Net credit losses -2,321 -3,439 -3,206 -3,064 -1,813 -639 196 419 -12,030 -1,837
Operating profit 2,030 863 702 756 1,287 2,675 2,847 4,296 4,351 11,105
Income tax expense -838 -865 -446 -333 -452 -600 -765 -704 -2,482 -2,521
Net profit from continuing operations 1,192 -2 256 423 835 2,075 2,082 3,592 1,869 8,584
Discontinued operations -165 -168 -219 -139 -146 -71 -1,486 -83 -691 -1,786
Net profit 1,027 -170 37 284 689 2,004 596 3,509 1,178 6,798
Attributable to minority interests 2 23 12 27 15 17 15 6 64 53
Attributable to equity holders 1,025 -193 25 257 674 1,987 581 3,503 1,114 6,745
Share of profit before credit losses

Jan — Dec 2010

. . (1
Lithuania ~ Germany Baltic @ Merchant
Estonia Sweden Banking
Latvia
Finland
" Wealth G
Denmar Management ®
Norway . .
Retail Banking
Geography — Adjusted for Other
Divisions — Adjusted for Other
(@ Restructuring costs of SEK 755 m excluded
@ Write-down of IT systems of SEK 199m
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Divisions

Merchant Banking

Total
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year

SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 2,919 2,683 2,402 1,978 2,014 1,964 2,012 2,133 9,982 8,123
Net fee and commission income 1,172 1,618 1,326 1,531 1,083 1,420 1,290 1,515 5,647 5,308
Net financial income 1,186 1,498 981 712 1,017 1,320 753 655 4,377 3,745
Net other income 115 -8 40 -101 50 -3 -159 66 46 -46
Total operating income 5,392 5,791 4,749 4,120 4,164 4,701 3,896 4,369 20,052 17,130
Staff costs -1,092 -1,106 -775 -556 -993 -1,109 -875 -1,114 -3,529 -4,091
Other expenses -1,019 -1,083 -1,007 -1,025 -1,038 -1,093 -954 -1,120 -4,134 -4,205
Depreciation, amortisation and impairment of

tangible and intangible assets -25 -34 -35 -61 -27 -39 -41 -62 -155 -169
Total operating expenses -2,136 -2,223 -1,817 -1,642 -2,058 -2,241 -1,870 -2,296 -7,818 -8,465
Profit before credit losses 3,256 3,568 2,932 2,478 2,106 2,460 2,026 2,073 12,234 8,665
Gains less losses on disposals of tangible and

intangible assets -1 -1 29 -1 28
Net credit losses -279 -367 -107 -52 -104 31 -23 -99 -805 -195
Operating profit 2,977 3,201 2,825 2,425 2,002 2,491 2,002 2,003 11,428 8,498
Merchant Banking

Trading and Capital Markets

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year

SEK m 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 1,452 1,251 977 583 611 561 550 635 4,263 2,357
Net fee and commission income 354 552 416 451 316 441 360 492 1,773 1,609
Net financial income 1,319 1,552 1,055 760 1,041 1,358 769 697 4,686 3,865
Net other income 73 -70 2 -87 3 -54 -204 -90 -82 -345
Total operating income 3,198 3,285 2,450 1,707 1,971 2,306 1,475 1,734 10,640 7,486
Staff costs -473 -478 -322 -312 -430 -490 -377 -490 -1,585 -1,787
Other expenses -445 -469 -446 -451 -470 -497 -431 -518 -1,811 -1,916
Depreciation, amortisation and impairment of

tangible and intangible assets -8 -8 -8 -9 -7 -10 -8 -9 -33 -34
Total operating expenses -926 -955 -776 =772 -907 -997 -816 -1,017 -3,429 -3,737
Profit before credit losses 2,272 2,330 1,674 935 1,064 1,309 659 717 7,211 3,749
Gains less losses on disposals of tangible and

intangible assets -1 -1

Net credit losses -62 -1 5 196 1 1 138 2
Operating profit 2,210 2,329 1,679 1,130 1,065 1,309 659 718 7,348 3,751
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Merchant Banking

Corporate Banking

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 1,094 1,082 1,146 1,117 1,053 1,069 1,130 1,120 4,439 4,372
Net fee and commission income 397 624 456 647 371 550 561 676 2,124 2,158
Net financial income -140 -64 -86 -59 -35 -57 -27 -65 -349 -184
Net other income 24 49 30 -24 33 39 37 141 79 250
Total operating income 1,375 1,691 1,546 1,681 1,422 1,601 1,701 1,872 6,293 6,596
Staff costs -436 -447 -299 -134 -401 -455 -348 -463 -1,316 -1,667
Other expenses -221 -239 -218 -250 -249 -252 -205 -198 -928 -904
Depreciation, amortisation and impairment of
tangible and intangible assets -12 -12 -12 -19 -17 -16 -16 -50 -55 -99
Total operating expenses -669 -698 -529 -403 -667 -723 -569 -711 -2,299 -2,670
Profit before credit losses 706 993 1,017 1,278 755 878 1,132 1,161 3,994 3,926
Gains less losses on disposals of tangible and
intangible assets -1 29 28
Net credit losses -167 -336 -109 -178 -98 44 -41 -97 -790 -192
Operating profit 539 657 908 1,100 657 922 1,090 1,093 3,204 3,762
Merchant Banking
Global Transaction Services

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 373 350 279 278 350 334 331 378 1,280 1,393
Net fee and commission income 421 441 455 433 396 429 369 347 1,750 1,541
Net financial income 7 1 12 10 1 19 12 23 40 65
Net other income 19 12 7 10 14 12 8 15 48 49
Total operating income 820 814 753 731 771 794 720 763 3,118 3,048
Staff costs -183 -180 -155 -110 -162 -164 -150 -161 -628 -637
Other expenses -354 -374 -343 -324 -319 -344 -319 -404 -1,395 -1,386
Depreciation, amortisation and impairment of
tangible and intangible assets -5 -15 -15 -31 -3 -13 -16 -3 -66 -35
Total operating expenses -542 -569 -513 -465 -484 -521 -485 -568 -2,089 -2,058
Profit before credit losses 278 245 240 266 287 273 235 195 1,029 990
Gains less losses on disposals of tangible and
intangible assets
Net credit losses -50 -30 -3 -70 -7 -13 18 -3 -153 -5
Operating profit 228 215 237 196 280 260 253 192 876 985
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Retail Banking

Total

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 1,456 1,359 1,331 1,278 1,201 1,212 1,263 1,332 5,424 5,008
Net fee and commission income 790 812 790 862 789 829 774 849 3,254 3,241
Net financial income 72 79 57 84 65 76 58 74 292 273
Net other income 19 10 17 18 9 12 14 12 64 47
Total operating income 2,337 2,260 2,195 2,242 2,064 2,129 2,109 2,267 9,034 8,569
Staff costs -675 -673 -623 -571 -654 -656 -683 -643 -2,542 -2,636
Other expenses -643 -714 -646 -665 -638 -734 -660 -789 -2,668 -2,821
Depreciation, amortisation and impairment of
tangible and intangible assets -20 -28 -23 -22 -21 -21 -21 -21 -93 -84
Total operating expenses -1,338 -1,415 -1,292 -1,258 -1,313 -1,411 -1,364 -1,453 -5,303 -5,541
Profit before credit losses 999 845 903 984 751 718 745 814 3,731 3,028
Gains less losses on disposals of tangible and
intangible assets -1 -1
Net credit losses -205 -214 -198 -223 -196 -147 -56 -144 -840 -543
Operating profit 794 631 705 761 555 571 688 670 2,891 2,484
Retail Banking
Retail Sweden

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 1,235 1,109 1,068 1,017 948 963 1,019 1,095 4,429 4,025
Net fee and commission income 369 357 352 393 385 378 363 397 1,471 1,523
Net financial income 72 80 57 84 65 76 58 74 293 273
Net other income 5 4 5 5 4 5 3 5 19 17
Total operating income 1,681 1,550 1,482 1,499 1,402 1,422 1,443 1,571 6,212 5,838
Staff costs -488 -486 -442 -424 -458 -464 -488 -468 -1,840 -1,878
Other expenses -487 -548 -490 -526 -490 -546 -506 -624 -2,051 -2,166
Depreciation, amortisation and impairment of
tangible and intangible assets -9 -16 -12 -11 -11 -13 -11 -14 -48 -49
Total operating expenses -984 -1,050 -944 -961 -959 -1,023 -1,005 -1,106 -3,939 -4,093
Profit before credit losses 697 500 538 538 443 399 438 465 2,273 1,745
Gains less losses on disposals of tangible and
intangible assets
Net credit losses -95 -90 -92 -118 -105 -63 -5 -71 -395 -244
Operating profit 602 410 446 420 338 336 433 394 1,878 1,501
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Retail Banking

Cards

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 220 250 263 261 253 249 244 236 994 982
Net fee and commission income 415 451 429 468 397 438 403 444 1,763 1,682
Net other income 21 11 18 20 15 16 18 22 70 71
Total operating income 656 712 710 749 665 703 665 702 2,827 2,735
Staff costs -187 -187 -181 -148 -196 -192 -195 -175 -703 -758
Other expenses -157 -168 -151 -146 -152 -182 -154 -171 -622 -659
Depreciation, amortisation and impairment of
tangible and intangible assets -11 -12 -11 -11 -10 -9 -8 -8 -45 -35
Total operating expenses -355 -367 -343 -305 -358 -383 -357 -354 -1,370 -1,452
Profit before credit losses 301 345 367 444 307 320 308 348 1,457 1,283
Gains less losses on disposals of tangible and
intangible assets -1 -1
Net credit losses -110 -124 -107 -104 -91 -84 -51 -73 -445 -299
Operating profit 191 221 260 340 216 236 256 275 1,012 983
Wealth Management
Total

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 190 159 133 116 111 120 118 136 598 485
Net fee and commission income 659 713 730 853 868 939 830 1,115 2,955 3,752
Net financial income 20 16 17 23 18 24 17 30 76 89
Net other income 1 12 1 3 47 7 4 17 58
Total operating income 870 900 881 995 997 1,130 972 1,285 3,646 4,384
Staff costs -340 -337 -302 -250 -314 -344 -311 -350 -1,229 -1,319
Other expenses -286 -292 -272 -310 -302 -339 -320 -372 -1,160 -1,333
Depreciation, amortisation and impairment of
tangible and intangible assets -30 -33 -29 -24 -20 -21 -20 -23 -116 -84
Total operating expenses -656 -662 -603 -584 -636 -704 -651 -745 -2,505 -2,736
Profit before credit losses 214 238 278 411 361 426 321 540 1,141 1,648
Gains less losses on disposals of tangible and
intangible assets 29 1 -1 29
Net credit losses -8 -12 -8 -1 -2 -1 7 -28 3
Operating profit 206 255 279 402 360 424 320 547 1,142 1,651
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Wealth Management
Institutional Clients

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 23 11 13 13 8 13 12 14 60 47
Net fee and commission income 507 529 542 621 641 704 624 865 2,199 2,834
Net financial income 1 2 4 8 3 6 8 10 15 27
Net other income 4 2 3 -1 1 8 4 9 12
Total operating income 531 546 561 645 651 724 652 893 2,283 2,920
Staff costs -228 -217 -178 -153 -225 -229 -199 -229 -776 -882
Other expenses -173 -186 -184 -201 -207 -227 -217 -265 -744 -916
Depreciation, amortisation and impairment of
tangible and intangible assets -23 -26 -23 -20 -14 -15 -15 -17 -92 -61
Total operating expenses -424 -429 -385 -374 -446 -471 -431 -511 -1,612 -1,859
Profit before credit losses 107 117 176 271 205 253 221 382 671 1,061
Gains less losses on disposals of tangible and
intangible assets 34 -1 33
Net credit losses
Operating profit 107 151 176 270 205 253 221 382 704 1,061
Wealth Management
Private Banking

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 167 148 121 103 102 108 106 122 539 438
Net fee and commission income 151 184 193 228 228 232 203 250 756 913
Net financial income 19 15 12 15 15 18 9 20 61 62
Net other income 1 7 2 2 46 10 48
Total operating income 338 354 326 348 347 404 318 392 1,366 1,461
Staff costs -111 -121 -124 -96 -89 -115 -112 -121 -452 -437
Other expenses -113 -106 -93 -106 -96 -110 -100 -108 -418 -414
Depreciation, amortisation and impairment of
tangible and intangible assets -7 -6 -6 -6 -6 -6 -6 -5 -25 -23
Total operating expenses -231 -233 -223 -208 -191 -231 -218 -234 -895 -874
Profit before credit losses 107 121 103 140 156 173 100 158 471 587
Gains less losses on disposals of tangible and
intangible assets -5 -5
Net credit losses -8 -12 -8 -1 -2 -1 7 -28 3
Operating profit 99 104 103 132 155 171 99 165 438 590
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Life

Total
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income -10 -5 -2 -1 -2 -2 -2 -5 -18 -11
Net life insurance income 1,043 1,148 1,107 1,145 1,186 1,115 1,143 1,106 4,443 4,550
Total operating income 1,033 1,143 1,105 1,144 1,184 1,113 1,141 1,101 4,425 4,539
Staff costs -274 -299 =271 -263 -282 -287 -276 -278 -1,107 -1,123
Other expenses -126 -146 -120 -144 -131 -135 -133 -125 -536 -524
Depreciation, amortisation and impairment of
tangible and intangible assets -165 -177 -158 -167 -173 -172 -169 -176 -667 -690
Total operating expenses -565 -622 -549 -574 -586 -594 -578 -579 -2,310 -2,337
Profit before credit losses 468 521 556 570 598 519 563 522 2,115 2,202
Operating profit * 468 521 556 570 598 519 563 522 2,115 2,202
Change in surplus values 111 395 224 170 229 191 400 345 900 1,165
Business result 579 916 780 740 827 710 963 867 3,015 3,367
* Consolidated in the Group accounts
Baltic
Total
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 778 751 628 522 490 456 442 481 2,679 1,869
Net fee and commission income 238 248 227 221 209 226 229 213 934 877
Net financial income 37 23 35 31 26 36 8 -7 126 63
Net other income 12 -8 -6 57 4 2 21 10 55 37
Total operating income 1,065 1,014 884 831 729 720 700 697 3,794 2,846
Staff costs -220 -197 -176 -137 -179 -161 -155 -145 -730 -640
Other expenses -336 -345 -307 -464 -304 -285 -286 -283 -1,452 -1,158
Depreciation, amortisation and impairment of
tangible and intangible assets -25 -2,328 -15 -21 -20 -19 -18 -234 -2,389 -291
Total operating expenses -581 -2,870 -498 -622 -503 -465 -459 -662 -4,571 -2,089
Profit before credit losses 484 -1,856 386 209 226 255 241 35 177 757
Gains less losses on disposals of tangible and
intangible assets 2 -6 3 -16 -1 -4 -17 -5
Net credit losses -1,702 -2,641 -2,642 -2,584 -1,431 -451 273 736 -9,569 -873
Operating profit -1,216 -4,503 -2,253 -2,391 -1,205 -197 514 767 -10,363 -121
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Baltic
Baltic Estonia

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 252 238 226 200 154 140 136 150 916 580
Net fee and commission income 78 83 79 75 72 73 70 66 315 281
Net financial income 9 -4 7 18 9 10 -4 22 30 -7
Net other income 6 -12 -6 45 3 3 2 10 33 18
Total operating income 345 305 306 338 238 226 204 204 1,294 872
Staff costs -61 -57 -56 -35 -64 -51 -50 -36 -209 -201
Other expenses -100 -90 -92 -210 -108 -87 -86 -67 -492 -348
Depreciation, amortisation and impairment of
tangible and intangible assets -5 -679 -2 -7 -4 -4 -3 -6 -693 -17
Total operating expenses -166 -826 -150 -252 -176 -142 -139 -109 -1,394 -566
Profit before credit losses 179 -521 156 86 62 84 65 95 -100 306
Gains less losses on disposals of tangible and
intangible assets 1 1
Net credit losses -232 -454 -212 -297 -151 -108 10 162 -1,195 -87
Operating profit -53 -975 -56 -211 -89 -24 75 258 -1,295 220
Baltic
Baltic Latvia

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 242 256 212 140 151 148 138 144 850 581
Net fee and commission income 56 53 55 48 46 47 48 47 212 188
Net financial income 1 1 8 2 6 6 8 1 32 31
Net other income -1 -2 -5 6 2 1 1 -2 4
Total operating income 308 318 270 196 205 202 195 202 1,092 804
Staff costs -62 -56 -49 -44 -48 -47 -46 -60 -211 -201
Other expenses -109 -102 -93 -101 -80 -68 -69 -99 -405 -316
Depreciation, amortisation and impairment of
tangible and intangible assets -10 -415 -8 -9 -8 -7 -8 -9 -442 -32
Total operating expenses -181 -573 -150 -154 -136 -122 -123 -168 -1,058 -549
Profit before credit losses 127 -255 120 42 69 80 72 34 34 255
Gains less losses on disposals of tangible and
intangible assets -1 -1 -5 -1 -6
Net credit losses -684 -917 -941 -586 -574 -170 109 275 -3,128 -360
Operating profit -557 -1,172 -821 -545 -505 -91 181 304 -3,095 -111
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Baltic

Baltic Lithuania

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 283 257 190 184 185 169 167 188 914 709
Net fee and commission income 104 112 93 97 91 105 112 100 406 408
Net financial income 17 16 19 12 1 20 4 4 64 39
Net other income 7 6 6 5 -1 -3 19 -1 24 14
Total operating income 411 391 308 298 286 291 302 291 1,408 1,170
Staff costs -97 -84 -70 -60 -67 -63 -59 -49 -311 -238
Other expenses -126 -153 -123 -152 -116 -129 -132 -117 -554 -494
Depreciation, amortisation and impairment of
tangible and intangible assets -10 -1,234 -4 -6 -8 -8 -7 -219 -1,254 -242
Total operating expenses -233 -1,471 -197 -218 -191 -200 -198 -385 -2,119 -974
Profit before credit losses 178 -1,080 111 80 95 91 104 -94 =711 196
Gains less losses on disposals of tangible and
intangible assets 2 -5 3 -16 -16
Net credit losses -786 -1,270 -1,489 -1,701 -706 -173 154 299 -5,246 -426
Operating profit -606  -2,355 -1,375 -1,637 -611 -82 258 205 -5,973 -230
Other and eliminations
Total

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net interest income 155 82 -295 -561 -272 12 347 449 -619 536
Net fee and commission income 85 100 190 120 245 259 264 214 495 982
Net financial income -182 -145 -145 89 -176 -479 -109 -240 -383 -1,004
Net life insurance income -181 -202 -250 -213 -307 -337 -325 -326 -846 -1,295
Net other income 168 1,573 -217 453 107 -24 -113 222 1,977 192
Total operating income 45 1,408 -717 -112 -403 -569 64 319 624 -589
Staff costs -1,319 -1,187 -1,135 -1,008 -1,016 -1,059 -1,092 -1,028 -4,649 -4,195
Other expenses 945 968 817 480 629 711 674 724 3,210 2,738
Depreciation, amortisation and impairment of
tangible and intangible assets -743 -226 -115 -168 -148 -144 -136 -134 -1,252 -562
Restructuring costs -755 -9 -764
Total operating expenses -1,117 -445 -433 -696 -535 -492 -1,309 -447 -2,691 -2,783
Profit before credit losses -1,072 963 -1,150 -808 -938 -1,061 -1,245 -128 -2,067 -3,372
Gains less losses on disposals of tangible and
intangible assets -1 -6 -4 -2 2 -4 -7 -8
Net credit losses -127 -205 -259 -197 -81 -70 3 -81 -788 -229
Operating profit -1,199 758 -1,410 -1,011 -1,023 -1,133 -1,240 -213 -2,862 -3,609
SEB Fact Book Annual Accounts 2010 18



By geography

Sweden

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full year Full year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Total operating income 5,674 7,539 4,992 4,891 4,823 5,191 4,933 5,671 23,096 20,618
Total operating expenses -4,412 -4,839 -3,015 -2,935 -3,484 -3,734 -3,409 -3,670 -15,201 -14,297
Profit before credit losses 1,262 2,700 1,977 1,956 1,339 1,457 1,524 2,001 7,895 6,321
Gains less losses on disposals of tangible and
intangible assets
Net credit losses -285 -451 -139 -260 -192 -13 3 -126 -1,135 -328
Operating profit 977 2,249 1,838 1,696 1,147 1,444 1,527 1,875 6,760 5,993
Goodwill impairments for holdings in the Baltic region, Russia and Ukraine affect operating expenses and profit by SEK 1.5bn in Q2 and 0.6bn in Q1 2009.
Norway

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full year Full year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Total operating income 937 966 896 850 726 721 649 749 3,649 2,845
Total operating expenses -306 -372 -393 -236 -335 -305 -301 -374 -1,307 -1,315
Profit before credit losses 631 594 503 614 391 416 348 375 2,342 1,530
Gains less losses on disposals of tangible and
intangible assets
Net credit losses -72 -73 -44 -28 -51 -37 -24 -31 -217 -143
Operating profit 559 521 459 586 340 379 324 344 2,125 1,387
Denmark

Q1 Q2 Q3 o4 Q1 Q2 Q3 04 Full year Full year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Total operating income 801 798 752 785 724 842 731 723 3,136 3,020
Total operating expenses -399 -453 -368 -323 -380 -422 -364 -440 -1,543 -1,606
Profit before credit losses 402 345 384 462 344 420 367 283 1,593 1,414
Gains less losses on disposals of tangible and
intangible assets
Net credit losses -45 -36 -30 -70 -26 -22 -31 -37 -181 -116
Operating profit 357 309 354 392 318 398 336 246 1,412 1,298
Finland

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full year Full year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Total operating income 372 201 246 374 254 350 319 349 1,193 1,272
Total operating expenses -99 -159 -120 -196 -101 -158 -150 -183 -574 -592
Profit before credit losses 273 42 126 178 153 192 169 166 619 680
Gains less losses on disposals of tangible and
intangible assets -1 -1
Net credit losses -12 -5 -8 -2 -3 -10 -2 -27 -15
Operating profit 261 37 118 176 150 182 168 164 592 664
Germany*

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full year Full year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Total operating income 793 899 692 735 669 787 742 760 3,119 2,958
Total operating expenses -520 -486 -493 -563 -475 -486 -1,236 -500 -2,062 -2,697
Profit before credit losses 273 413 199 172 194 301 -494 260 1,057 261
Gains less losses on disposals of tangible and
intangible assets -1 -3 -2 29 -4 27
Net credit losses -36 -87 -93 -90 -41 -35 -24 -43 -306 -143
Operating profit 237 326 105 79 153 266 -520 246 747 145
*Excluding centralised Treasury operations
Restructuring costs amounted to EUR 80m in Q3 2010.
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Estonia

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full year Full year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Total operating income 370 319 343 388 315 299 283 290 1,420 1,187
Total operating expenses -202 -439 -167 -267 -197 -157 -153 -125 -1,075 -632
Profit before credit losses 168 -120 176 121 118 142 130 165 345 555
Gains less losses on disposals of tangible and
intangible assets -1 1 1 1
Net credit losses -232 -454 -212 -297 -151 -108 10 162 -1,195 -87
Operating profit -64 -575 -35 -176 -33 34 140 328 -850 469
Goodwill impairment affected operating expenses and profit by SEK 0.3bn in Q2 2009.
Latvia

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full year Full year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Total operating income 467 453 436 313 297 236 260 273 1,669 1,066
Total operating expenses -209 -208 -168 -180 -141 -137 -140 -183 -765 -601
Profit before credit losses 258 245 268 133 156 99 120 90 904 465
Gains less losses on disposals of tangible and
intangible assets -1 -1 -5 -1 -6
Net credit losses -684 -917 -941 -586 -574 -170 109 275 -3,128 -360
Operating profit -426 -673 -673 -453 -418 -72 229 360 -2,225 99
Lithuania

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full year Full year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Total operating income 545 430 393 313 322 357 351 350 1,681 1,380
Total operating expenses -265 -839 -225 -292 -211 -224 -223 -408 -1,621 -1,066
Profit before credit losses 280 -409 168 21 11 133 128 -58 60 314
Gains less losses on disposals of tangible and
intangible assets 2 -5 2 -16 -17
Net credit losses -786 -1,270 -1,489 -1,705 -706 -173 154 299 -5,250 -426
Operating profit -504 -1,684 -1,319 -1,700 -595 -40 282 241 -5,207 -112
Goodwill impairment affected operating expenses and profit by SEK 0.6bn in Q2 2009.
Other countries and eliminations

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full year Full year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Total operating income 783 911 347 571 605 441 614 873 2,612 2,533
Total operating expenses 19 -442 -243 -384 -307 -284 -255 -299 -1,050 -1,145
Profit before credit losses 802 469 104 187 298 157 359 574 1,562 1,388
Gains less losses on disposals of tangible and
intangible assets 30 1 5 -4 -2 3 -4 26 -7
Net credit losses -169 -146 -250 -26 -69 -71 -1 -78 -591 -219
Operating profit 633 353 -145 156 225 84 361 492 997 1,162
SEB Group Total

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full year Full year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Total operating income 10,742 12,516 9,097 9,220 8,735 9,224 8,882 10,038 41,575 36,879
Total operating expenses -6,393 -8,237 -5,192 -5,376 -5,631 -5,907 -6,231 -6,182 -25,198 -23,951
Profit before credit losses 4,349 4,279 3,905 3,844 3,104 3,317 2,651 3,856 16,377 12,928
Gains less losses on disposals of tangible and
intangible assets 2 23 3 -24 -4 -3 21 4 14
Net credit losses -2,321 -3,439 -3,206 -3,064 -1,813 -639 196 419 -12,030 -1,837
Operating profit 2,030 863 702 756 1,287 2,675 2,847 4,296 4,351 11,105
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Net interest income

SEB Group, SEKm

Q1 Q2 Qa3 Q4 Q1 Q2 Q3 Q4 Fullyear Full year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Interest income 18,584 15,090 12,901 11,529 11,307 11,337 11,744 11,653 58,104 46,041
Interest expense -13,096 -10,061 -8,704 -8,197 -7,765 -7,575 -7,564 -7,127 -40,058 -30,031
Net interest income 5,488 5,029 4,197 3,332 3,542 3,762 4,180 4,526 18,046 16,010
NIl specification and development
SEB Group, SEKm
(0] 1 Q2 Q3 Q4 (0] 1 Q2 Q3 Q4
2009 2009 2009 2009 2010 2010 2010 2010
Start 5,070 5,488 5,029 4,197 3,332 3,542 3,762 4,180
Lending volume 77 5 -139 -74 -6 1 -41 73
Lending margin 186 155 109 27 -44 5 71 -71
Deposit volume 44 -23 -48 -10 -16 11 8 15
Deposit margin -269 -102 -233 -136 -102 -46 46 95
Funding & other 380 -495 -520 -673 377 238 333 234
Sum 5,488 5,029 4,197 3,332 3,542 3,762 4,180 4,526
Restated for Retail Germany divestment.
Net interest income analysis
SEB Group, SEK m
Jan-Dec 2010 vs. Jan-Dec 2009 Q4 2010 vs. Q3 2010 Q4 2010 vs. Q4 2009
Jan-Dec 2009 18,046 Q32010 4,180 04 2009 3332
Lending margin 375 Lending margin I 71 Lending margin -47 I
Lending volume 506 l Lending volume 73 Lending volume 45
Deposit margin 1,362 - Deposit margin 95 Deposit margin -8 |
Deposit volume -116 I Deposit volume 15 Deposit volume 20
Funding & other -427 I Funding & other 234 Funding & other 1184
Jan-Dec 2010 16,010 Q4 2010 4,526 Q4 2010 4,526
Net interest and Net fee and commission income
SEB Group, SEKm
6,000 M Net interest income Net fee and commissions
5,000
4,000
3,000
2,000
1,000
0
Ql- Q2- Q3- Q4- Q1- Q2- Q3- Q4- Q1- Q2- Q3- Q4- Q- Q2- Q@3- Q4- Q- Q2- Q@3- Q4-
06 06 06 06 07 07 07 07 08 08 08 08 09 09 09 09 10 10 10 10
SEB Fact Book Annual Accounts 2010 21



Net fee and commission income

SEB Group
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Issue of securities 35 168 99 199 45 124 20 168 501 357
Secondary market 491 639 525 519 426 419 374 546 2,174 1,765
Custody and mutual funds 1,289 1,380 1,427 1,560 1,667 1,805 1,675 1,920 5,656 7,067
Securities commissions 1,815 2,187 2,051 2,278 2,138 2,348 2,069 2,634 8,331 9,189
Payments 403 407 408 415 394 408 387 372 1,633 1,561
Card fees 1,027 1,074 1,034 1,068 989 1,038 1,021 944 4,203 3,992
Payment commissions 1,430 1,481 1,442 1,483 1,383 1,446 1,408 1,316 5,836 5,553
Advisory 118 160 157 215 64 96 185 137 650 482
Lending 335 351 356 351 336 448 440 462 1,393 1,686
Deposits 28 27 27 26 26 26 25 26 108 103
Guarantees 95 99 114 105 112 108 103 105 413 428
Derivatives 159 153 130 114 134 157 110 117 556 518
Other 170 176 161 201 148 207 179 178 708 712
Other commissions 905 966 945 1,012 820 1,042 1,042 1,025 3,828 3,929
Total commission income 4,150 4,634 4,438 4,773 4,341 4,836 4,519 4,975 17,995 18,671
Securities commissions -226 -183 -241 -194 -290 -297 -288 -341 -844 -1,216
Payment commissions -630 -594 -588 -601 -587 -609 -599 -450 -2,413 -2,245
Other commissions -350 -366 -346 -391 -270 -257 -245 -278 -1,453 -1,050
Commission expense -1,206 -1,143 -1,175 -1,186 -1,147 -1,163 -1,132 -1,069 -4,710 -4,511
Securities commissions 1,589 2,004 1,810 2,084 1,848 2,051 1,781 2,293 7,487 7,973
Payment commissions 800 887 854 882 796 837 809 866 3,423 3,308
Other commissions 555 600 599 621 550 785 797 747 2,375 2,879
Net fee and commission income 2,944 3,491 3,263 3,587 3,194 3,673 3,387 3,906 13,285 14,160
Net financial income
SEB Group
Q1 Q2 Q3 Q4 Q1 Q2 Q3 (o7 Full Year Full Year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Equity instruments and related derivatives 95 -166 -40 47 138 334 188 -31 -64 629
Debt instruments and related derivatives 58 568 -33 210 327 205 17 -70 803 479
Currency related 1,041 1,127 1,059 684 495 506 500 605 3,911 2,106
Other financial instruments 3 -2 -12 7 2 -14 20 4 -4 12
Impairments -64 -56 -29 -9 -12 -54 2 4 -158 -60
Net financial income 1,133 1,471 945 939 950 977 727 512 4,488 3,166
Note that Net financial income does not reflect the full income from the Trading operations which distribution can be found on page 49.
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Fee and commission income

SEB Group

Gross quarterly development Q1 2006 — Q4 2010, SEK m

2,500

2,000

1,500

1,000

500

* Q2 2006 adjusted for gross commission on security lending, SEK 200m

Impact from exchange rate fluctuations

12.00
1150
11.00
10.50
10.00
9.50
9.00
8.50
8.00

Jan-09 Apr  Jul  Oct Jan-10 Apr

Deal
driven

New issues & advisory

Securities
transaction

driven

Secondary market &

derivatives

SEK/EUR Period-End

A 2009 +6%

A 2010 +12%

SEKm

Total income

Total expenses

Net credit losses
Operating profit

SEK bn

Loans to the public
Deposits from the public
RWA - Basel Il

Total assets
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Jul  Oct

Q4-10/04-09
-483

291

-78

-272

Dec

Value driven —
performance
driven
Custody & mutual funds Payments, cards, structured
lending, deposits, guarantees
and other
SEK/USD Period-End
9.50
9.00
850 A 2009 +7% A 2010 +6%
8.00
7.50
7.00
6.50
6.00
5.50
Jan-09 Apr Jul  Oct Jan-10 Apr Jul Oct Dec

Q4-10/Q3-10 YTD-10/YTD-09

-99 -1,538

59 983

-8 142

-49 -415

Dec-10/Dec-09

-75

-53

-45

-154
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Expenses

Staff costs - SEB Group

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Fullyear Full year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Salaries etc -3,243 -3,220 -2,790 -2,152 -2,946 -3,120 -2,923 -3,131 -11,405 -12,120
Redundancies -124 -42 -10 -132 -32 -53 -22 -28 -308 -135
Pensions -390 -383 -341 -328 -297 -271 -293 -232 -1,442 -1,093
Other staff costs -163 -154 -141 -173 -163 -172 -154 -167 -631 -656
Staff costs* -3,920 -3,799 -3,282 -2,785 -3,438 -3,616 -3,392 -3,558 -13,786 -14,004
*all items include social charges
Other expenses - SEB Group

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Fullyear Full year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Costs for premises -414 -420 -408 -442 -419 -403 -414 -423 -1,684 -1,659
Data costs -680 -674 -640 =777 -701 -865 -741 -1,042 -2,771 -3,349
Travel and entertainment -92 -106 -83 -148 -92 -128 -98 -182 -429 -500
Consultants -188 -193 -195 -363 -206 -310 -274 -345 -939 -1,135
Marketing -118 -119 -127 -153 -94 -139 -118 -192 -517 -543
Information services -109 -100 -100 -104 -106 -106 -109 -109 -413 -430
Other operating costs 136 18 -141 -166 76 75 327 13 312
Other expenses -1,465 -1,612 -1,535 -2,128 -1,784 -1,875 -1,679 -1,966 -6,740 -7,303
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Balance sheet structure & funding

Activity based balance sheet

Assets Dec Dec
SEKm 2009 2010
Cash and cash balances with central banks 36,589 46,488
Lending 218,700 132,846
Repos 42,324 30,885
Reclassified bonds 70,436 40,457
Loans to credit institutions 331,460 204,188
Public 100,661 76,109
Private Individuals 460,204 388,263
Corporate 510,431 508,835
Repos 61,638 63,449
Reclassifed bonds 54,903 38,223
Loans to the public 1,187,837 1,074,879
Debt instruments 148,521 165,516
Equity instruments 39,403 56,275
Derivatives 147,462 131,058
Insurance assets 246,255 264,897
Financial assets at fair value 581,641 617,746
Debt instruments 85,538 64,135
Other 2,410 2,835
Available-for-sale financial assets 87,948 66,970
Assets held for sale* 596 74,951
Tangible and intangible assets 27,770 27,035
Other assets 54,386 67,564
Total assets 2,308,227 2,179,821
Liabilities Dec Dec
SEKm 2009 2010
Central banks 122,413 31,714
Credit institutions 244,572 165,105
Repos 30,448 15,805
Deposits from credit institutions 397,433 212,624
Public 46,802 54,866
Private Individuals 214,819 175,933
Corporate 509,313 470,557
Repos 30,154 10,185
Deposits and borrowing from the public 801,088 711,541
Liabilities to policyholders 249,009 263,970
CP/CD 93,381 180,521
Long term debt 362,662 349,962
Debt securities 456,043 530,483
Debt instruments 47,002 44,798
Equity instruments 14,527 33,670
Derivatives 129,911 122,222
Financial liabilities at fair value 191,440 200,690
Liabilities held for sale* 165 48,339
Other liabilities 77,017 87,079
Subordinated liabilities 36,363 25,552
Total liabilities 2,208,558 2,080,278
Total equity 99,669 99,543
Total liabilities and equity 2,308,227 2,179,821

* German Retail Operations
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A strong balance sheet structure, December 2010 Funding structure by product

SEB Group, SEK 1,402bn, Dec 2010

Cash & Lending Depositsfrom Senior Debt Subordinated debt
Financial Institutions Financial Institutions 8% / 2%
- ) Short-term CPs/CDs
Liquid assets - F:’ln;t:rg funding Mortgage Cov Bonds —
SEBAG2% &

13%
Net other trading Funding,

remaining maturity Mortgage Cov Bonds
. e SEBAB14%
il i Central Bank deposits Corporate
e [ 2 o
book General . . .
Comorate Public Public entity deposits
and Public 4%
Lending \_Private Individual deposits
Financial Institution deposits 13%
Assets Equity & Liabilities 12%

Funding raised with original maturity > 1 year, SEK bn

Full year Full year Q1 Q2 Q3 Q4 Full year
Instrument 2008 2009 2010 2010 2010 2010 2010
Yankee CD 5.9 31 0.0 12 14 0.3 2.9
Senior unsecured SEB AG 2.0 5.2 0.1 0.0 0.0 0.3 04
Senior unsecured SEB AB 374 60.4 3.7 0.0 6.9 34 139
Structured bonds 13.4 8.3 11 1.8 0.3 0.0 3.2
Covered bonds SEB AG 29.7 24.4 3.7 0.2 6.8 0.0 10.7
Covered bonds SEB AB 72.9 25.7 0.0 22.9 16.6 315 71.0
Hybrid tier 1 4.7 33 0.0 0.0 0.0 0.0 0.0
Total 166.0 1304 8.6 26.1 318 35.5 102.1

Net liquidity position

SEB’s matched funding horizon
Months
25

20
15
10

5

0

Note this is a cash flow based model where assets and liabilities are mapped to contractual maturities. SEB will manage more than 18 months
without any new funding if the loans and liabilities mature without prolongation. Not ongoing business if funding is disturbed or lending increases.
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Long-term funding Maturity profile, Dec 2010
By product, SEK bn

100
90 B Mortgage pfandbriefe, SEB AG
M Covered bonds SEK, SEB AB
80 Covered bonds non SEK, SEB AB
70 M Senior unsecured
60 Subordinated debt
50
40
30
20 [ ]
. =N B
| —
0
<1Y 1-2Y 2-3Y 3-4Y 4-5Y 5-7Y 7-10Y >10Y
Product <1Y 1-2Y 2-3Y 3-4Y 4-5Y 5-7Y 7-10Y >10Y Total
Subordinated debt 24 4.5 0.0 2.7 8.1 4.5 0.0 1.2 23
Senior unsecured 39.5 25.5 7.9 22.8 8.8 7.3 51 21 119
Covered bonds non SEK, SEB AB 2.4 0.0 10.1 8.9 9.7 8.9 0.2 0.2 61
Covered bonds SEK, SEB AB 32.6 34.7 275 16.1 18.8 0.0 0.0 8.4 138
Mortgage pfandbriefe, SEB AG 1.4 4.4 33 11 1.9 3.9 9.8 5.8 32
Total 98 69 49 52 47 25 15 18 373

Long-term funding Maturity profile, Dec 2010
By currency, SEK bn

100
90
80
70
60
50

o =
20
10 . . .

<1y 1-2Y 2-3Y 3-4Y 4-5Y 5-7Y 7-10Y >10Y

SEK MEUR mUSD EGBP mIJPY B CHF HNOK

Currency <1Y 1-2Y 2-3Y 3-4Y 4-5Y 5-7Y 7-10Y >10Y Total
SEK 44.8 376 319 18.8 19.4 33 0.0 8.4 164
EUR 49.0 28.5 14.8 21.8 237 213 151 6.9 181
usb 0.0 0.0 0.2 2.7 2.8 0.0 0.0 1.2 7
GBP 21 0.0 0.0 7.8 0.0 0.0 0.0 0.0 10
IPY 0.4 0.0 0.0 0.0 0.8 0.0 0.0 1.2 2
CHF 11 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1
NOK 0.4 29 1.8 0.6 0.7 0.0 0.0 0.0 6
LTL 0.5 0.1 0.2 0.0 0.0 0.0 0.0 0.0 1
Total 98 69 49 52 47 25 15 18 373

SEB Fact Book Annual Accounts 2010 27



Loan to deposit ratio excl repos and reclassified bonds

150%
145%
140%
135%
139%
130%
125%
120%
115%
2002 2004 2006 2008 2010
Total loans and deposits
Q1 Q2 Qa3 Q4 Q1 Q2 Q3 Q4
SEK bn 2009 2009 2009 2009 2010 2010 2010 2010
Loans to the public 1,317 1,305 1,207 1,188 1,204 1,226 1,089 1,075
Less repos 74 96 68 62 103 133 89 63
Less reclassified bonds 70 67 58 55 48 46 41 38
Loans adjusted for repos and reclassified bonds 1,174 1,142 1,081 1,072 1,053 1,047 958 973
Deposits and borrow from the public 836 823 753 801 740 759 717 712
Less repos 13 26 22 30 21 22 24 10
Deposits adjusted for repos 822 798 731 7 719 737 693 701
Loan to deposit ratio
excl reclassified bonds and repos 143% 143% 148% 139% 146% 142% 138% 139%
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SEB AB Covered bonds

Characteristics of the Cover Pool
December 2010

Loans originated by

Skandinaviska Enskilda Banken AB (publ)

Pool type / Pool notional

Dynamic / SEK 297bn

Type of loans

100% residential Swedish mortgages

Single family 62%
Tenant owned apartments 24%
Multi family 14%
Geographic loan distribution A concentration to urban areas
67% in the three largest cities
Substitute assets No substitute assets are included
Number of loans / Number of borrowers 511K /333K
WA loan balance SEK 582 K
WALTV 45%
LTV distribution 0<=40% 47%
>40<=50% 14%
>50<=60% 12%
>60<=70% 11%
>70<=75% 17%
Interest rate type Floating rate 71%
Fixed reset <2yrs 17%
Fixed rate reset 2yrs <5yrs 10%
Fixed rate reset => 5yrs 1%
Payment frequency Monthly 83%
Quarterly 17%
Prior ranks No prior ranks 95%
Prior ranks of value
<25% of value 4%
>25%<50% of value 1%
Loans past due 60 days 0.0882%
Net credit losses ( = aggregated net of write-backs, write-offs and gross provisions) 0.0082%
Foreclosure 0.0151%
Characteristics of the Covered Bonds
Rating Aaa by Moody's
Notional amount outstanding SEK 207bn
Overcollateralization 43%
Currencies 71% SEK
29% non-SEK
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Capital adequacy and RWA
Capital adequacy, SEB Group

Total capital ratio, %

M Tier 1 capital ratio, %

Basel Il

(without transition rules)

14.7
Core Tier 1 (from 2007) 13.8
128 Note:
126 ’ 139 14.2 In order to improve
115 quality, capital
108 122 management in 2010
117 - has focused on
“ shifting the capital
base from Tier 2 to
84 8.6 Tier 1. The end effect,
when combined with
certain deductions to
be made from the
total capital
resources, is that Tier
1 capital becomes
larger than the capital
base.
SEK bn Dec 2005 Dec 2006 Dec 2007 Dec 2008 Dec 2009 Dec 2010
Capital base 76.3 84.9 93.0 104.7 107.3 99.1
Risk-w. Assets 704 741 737 818 730 716
Target: A Tier 1 capital ratio of 10% over the business cycle
SEB Group - Basel Il without transitional rules
SEB risk class migration, by quarter Risk-weighted assets
Corporate and inter-bank portfolios SEK bn
SEK bn Risk class migration, excl. default
To/from default
730
’ Total Dec 2009
Market and
Operational
20 Risk
15 4 [V 16
10
Migration Other
5
0 45
-5 FX effects
-10
Dec 2010 716
-15
Q1 Q2 03 04 Q1 Q2 Q3 4 Q Q2 0 4
20082008 2008200820092009 20092009 2010 2010 2010 2010
RWA development
Q12009 Q2 2009 Q3 2009 Q4 2009 Q12010 Q2 2010 Q32010 Q42010
Start 818 831 790 747 730 723 714 711
Migration 18 8 5 3 1 1 -1
FX effects (credit risk) 10 -10 -29 -16 0 -24 -5
Market risk and operational risk -1 5 3 1 13 -11 8 1
Other -14 -44 -22 -27 -7 1 12 10
End 831 790 747 730 723 714 711 716
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Capital base of the SEB financial group of undertakings

31Dec 31 Mar 30 Jun 30 Sep 31Dec 31 Mar 30Jun 30 Sep 31Dec
SEK m 2008 2009 2009 2009 2009 2010 2010 2010 2010
Total equity according to balance sheet 83,729 98,744 98,801 98,978 99,669 99,522 98,214 97,105 99,543
./. Dividend (excl repurchased shares) 0 0 0 0 -2,193 -2,743 -1,097 -1,646 -3,291
/. Investments outside the financial group of undertakings -76 -76 -74 -70 -47 -39 -36 -34 -40
.. Other deductions outside the financial group of undertakings -2,878 -3,600 -2,006 -2,198 -2,570 -2,747 -2,037 -2,261 -2,688
= Total equity in the capital adequacy 80,775 95,068 96,721 96,710 94,859 93,993 95,044 93,164 93,524
Adjustment for hedge contracts -1,395 -1,326 -913 -437 -419 -275 -57 1,085 1,755
Net provisioning amount for IRB-reported credit exposures -1,133 -527 -604 -374 -297 0 0 0 0
Unrealised value changes on available-for-sale financial assets 3,062 3,215 2,798 1,310 1,096 870 1,511 1,348 1,724
./ Exposures where RWA is not calculated 0 -630 -939 -1,037 -1,169 -1324 -1,457 -1,175 -1,184
.. Goodwill (8) -7,305 -6,949 -4,497 -4,364 -4,464 -4,374 -4,374 -4,184 -4,174
./. Other intangible assets -2,090 -2,308 -2,459 -2,465 -2,616 -2,570 -2,683 -2,633 -2,564
/. Deferred tax assets -1,822 -1,509 -784 -1,152 -1,609 -1,636 -1,768 -1,441 -1,694
= Core Tier 1 capital 70,092 85,034 89,323 88,191 85,381 84,684 86,216 86,164 87,387
Tier 1 capital contribution (non-innovative) 5,130 4,869 4,762 4,577 4,492
Tier 1 capital contribution (innovative) 12,371 14,530 13,883 12,803 11,093 10,858 11,217 10,155 10,101
= Tier 1 capital 82,463 99,564 103,206 100,994 101,604 100,411 102,195 100,896 101,980
Dated subordinated debt 21,552 20,017 19,755 18,626 11,028 10,366 5,217 5,014 4,922
./. Deduction for remaining maturity 2,242 -735 -679 -641 -658 -554 -383 -368 -361
Perpetual subordinated debt 14,421 12,408 8,057 7,275 7,386 7,137 7,738 7,050 4,152
Net provisioning amount for IRB-reported credit exposures -1,133 -527 -604 -374 -297 1,349 1,449 808 91
Unrealised gains on available-for-sale financial assets 1,221 354 300 494 642 615 504 484 511
.|. Exposures where RWA is not calculated 0 -630 -939 -1,037 -1,169 -1,324 -1,457 -1,175 -1,184
./. Investments outside the financial group of undertakings -76 -76 -74 -70 -47 -39 -36 -34 -40
= Tier 2 capital 33,743 30,811 25,816 24,273 16,885 17,550 13,032 11,779 8,091
./. Investments in insurance companies -10,620 -10,620 -10,621 -10,600 -10,601 -10,500 -10,500 -10,500 -10,500
.|. Pension assets in excess of related liabilities -863 -1,396 -1,113 -864 -543 -1,119 -869 -652 -422
= Capital base 104,723 118,359 117,288 113,803 107,345 106,342 103,858 101,523 99,149
Risk-weighted assets for the SEB financial group of undertakings
31Dec 31Mar 30 Jun 30 Sep 31Dec 31 Mar 30Jun 30 Sep 31Dec

SEK m 2008 2009 2009 2009 2009 2010 2010 2010 2010
Credit risk, IRB reported capital requirements

Institutions 55,900 60,424 53,453 48,846 50,200 41,796 41,764 42,642 37,405

Corporates 464,481 485,107 455,126 424,469 405,072 402,200 407,121 403,427 403,128

Securitisation positions 7,144 7,503 10,766 9,531 10,590 9,489 8,563 7,900 6,337

Retail mortgages 57,835 58,432 59,150 60,981 65,021 64,892 67,596 66,386 65,704

Other retail exposures 2,175 12,045 11,420 10,753 10,792 10,839 10,299 10,014 9,826

Other exposure classes 4,811 2,038 2,116 2,025 1,638 1,557 1,548 1514 1,511

Total for credit risk, IRB approach 592,346 625,549 592,031 556,605 543,313 530,773 536,891 531,883 523,911
Further capital requirements

Credit risk, Standardised approach 145,130 124,966 112,558 102,252 97,563 90,373 86,156 80,377 91,682

Operational risk, Advanced Measurement approach 38,499 38,733 43,583 43,440 39,459 39,793 39,814 45,440 44,568

Foreign exchange rate risk 7,678 7,670 9,016 6,610 7,957 11,981 11,577 16,754 15,995

Trading book risks 34,135 33,241 32,395 38,480 42,200 50,351 39,748 36,927 39,970

Total 817,788 830,159 789,583 747,387 730,492 723,271 714,186 711,381 716,126
Summary

Credit risk 737,476 750,515 704,589 658,857 640,876 621,146 623,047 612,260 615,593

Operational risk 38,499 38,733 43,583 43,440 39,459 39,793 39,814 45,440 44,568

Market risk 41,813 40,911 41,411 45,090 50,157 62,332 51,325 53,681 55,965

Total 817,788 830,159 789,583 747,387 730,492 723,271 714,186 711,381 716,126
Adjustment for flooring rules

Addition according to transitional flooring 168,246 66,495 59,591 58,732 64,685 88,537 110,276 86,102 83,672

Total reported 986,034 896,654 849,174 806,119 795,177 811,808 824,462 797,483 799,798
Specified information on the Capital base and requirements can be found in the report
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Capital adequacy

31 Dec 31 Mar 30 Jun 30 Sep 31 Dec 31 Mar 30Jun 30 Sep 31 Dec
SEK m 2008 2009 2009 2009 2009 2010 2010 2010 2010
Capital resources
Core Tier 1 capital 70,092 85,034 89,323 88,191 85,381 84,684 86,216 86,164 87,387
Tier 1 capital 82,463 99,564 103,206 100,994 101,604 100,411 102,195 100,896 101,980
Capital base 104,723 118,359 117,288 113,803 107,345 106,342 103,858 101,523 99,149
Capital adequacy without transitional floor (Basel II)
Capital requirement 65,423 66,413 63,167 59,791 58,439 57,862 57,135 56,911 716,126
Expressed as Risk-weighted assets 817,789 830,159 789,583 747,387 730,492 723271 714,186 711,381 57,290
Core Tier 1 capital ratio 8.6% 10.2% 11.3% 11.8% 11.7% 11.7% 12.1% 12.1% 12.2%
Tier 1 capital ratio 10.1% 12.0% 13.1% 13.5% 13.9% 13.9% 14.3% 14.2% 14.2%
Total capital ratio 12.8% 14.3% 14.9% 15.2% 14.7% 14.7% 14.5% 14.3% 13.8%
Capital base in relation to capital requirement 1.60 1.78 1.86 1.90 1.84 1.84 1.82 1.78 173
Capital adequacy including transitional floor
Transition floor applied 90% 80% 80% 80% 80% 80% 80% 80% 80%
Capital requirement 78,883 71,732 67,934 64,490 63,614 64,945 65,957 63,799 799,798
Expressed as Risk-weighted assets 986,034 896,654 849,174 806,131 795,177 811,808 824,462 797,483 63,984
Core Tier 1 capital ratio 7.1% 9.5% 10.5% 10.9% 10.7% 10.4% 10.5% 10.8% 10.9%
Tier 1 capital ratio 8.4% 11.1% 12.2% 12.5% 12.8% 12.4% 12.4% 12.7% 12.8%
Total capital ratio 10.6% 13.2% 13.8% 14.1% 13.5% 13.1% 12.6% 12.7% 12.4%
Capital base in relation to capital requirement 133 1.65 173 176 1.69 1.64 157 159 155
Capital adequacy with risk weighting according to Basel |
Capital requirement 90,164 90,984 86,428 81,546 80,260 79,494 80,635 78,738 998,326
Expressed as Risk-weighted assets 1,127,054 1,137,300 1,080,347 1,019,329 1,003,250 993,680 1,007,939 984,225 79,866
Core Tier 1 capital ratio 6.2% 7.5% 8.3% 8.7% 8.5% 8.5% 8.6% 8.8% 8.8%
Tier 1 capital ratio 7.3% 8.8% 9.6% 9.9% 10.1% 10.1% 10.1% 10.3% 10.2%
Total capital ratio 9.3% 10.4% 10.9% 11.2% 10.7% 10.7% 10.3% 10.3% 9.9%
Capital base in relation to capital requirement 116 1.30 1.36 1.40 134 134 1.29 1.29 1.24
IRB reported credit exposures (less repos and securities lending)
31 Dec 31 Mar 30 Jun 30 Sep 31 Dec 31 Mar 30 Jun 30 Sep 31Dec
Average risk weight 2008 2009 2009 2009 2009 2010 2010 2010 2010
Institutions 17.0% 17.3% 17.7% 17.6% 17.5% 17.0% 18.1% 17.8% 19.5%
Corporates 57.3% 59.3% 59.1% 59.1% 57.8% 58.5% 57.7% 59.1% 57.0%
Securitisation positions 10.6% 12.2% 19.3% 18.6% 22.6% 22.6% 22.5% 22.4% 20.6%
Retail mortgages 16.5% 16.3% 16.2% 16.7% 17.2% 16.8% 17.1% 17.2% 16.9%
Other retail exposures n/a 39.9% 38.7% 37.9% 38.5% 39.1% 38.6% 38.7% 38.2%
All outstanding Subordinated Debt and Hybrid Tier 1 issues
Maturity
Issue date Ratings  Format Coupon date First call date Step-up  Currency Size (m)
Lower Tier Il Issues
15-Sep-05 A2/A-/A 12NC7 mth € + 25 bps 28-Sep-17 28-Sep-12 3-mth €+ 175bps EUR 500
Upper Tier Il Issues
17-Nov-06 Baa3/BBB-/A-  PerpNC5 5.5000% Perpetual 28-Nov-11 3-mth £L+ 184bps GBP 200
25-Dec-97 Baa3/BBB-/A-  PerpNC30 5.0000% Perpetual 28-Jan-28 6-mth ¥L+ 150bps JPY 15,000
26-Jun-95 Baa3/BBB-/A- PerpNC20 4.4000% Perpetual 14-Nov-15 6-mth ¥L+ 200bps JPY 10,000
Tier | Issues
19-Mar-04 Ba2/BBB-/A-  PerpNC10 4.9580% Perpetual 25-Mar-14 3-mth $L+ 182bps usb 407
23-Mar-05 Ba2/BBB-/A-  PerpNC10 5.4710% Perpetual 23-Mar-15 3-mth $L+ 154bps usb 423
1-Oct-09 Ba2/BBB-/A-  PerpNC5 9.2500% Perpetual 31-Mar-15 EUR 500
17-Dec-07 Ba2/BBB-/A-  PerpNC10 7.0922% Perpetual 21-Dec-17 3-mth € + 340 bps EUR 500
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Volumes

Balance sheet

31Dec 31 Mar 30 Jun 30 Sep 31Dec 31 Mar 30 Jun 30 Sep 31 Dec
SEKm 2008 2009 2009 2009 2009 2010 2010 2010 2010
Cash and cash balances with central banks 44,852 18,929 97,886 25,158 36,589 19,634 17,372 34,384 46,488
Loans to credit institutions 266,363 284,096 213,245 231,697 331,460 272,242 246,891 225,236 204,188
Loans to the public 1,296,777 1,317,189 1,304,683 1,206,833 1,187,837 1,203,833 1,226,476 1,088,736 1,074,879
Financial assets at fair value * 635,454 639,483 568,035 604,624 581,641 623,302 670,990 666,731 617,746
Available-for-sale financial assets * 163,115 105,011 98,014 88,138 87,948 70,954 65,988 66,937 66,970
Held-to-maturity investments * 1,997 1,236 1,845 1,793 1,332 1,303 1,500 1,461 1,451
Assets held for sale 79,280 74,951
Investments in associates 1,129 1,152 1,174 1,122 995 1,018 1,018 1,020 1,022
Tangible and intangible assets 29,511 29,965 27,900 27,432 27,770 27,206 27,565 26,998 27,035
Other assets 71,504 63,167 60,736 46,602 52,655 65,798 60,807 62,996 65,091
Total assets 2,510,702 2,460,228 2,373,518 2,233,399 2,308,227 2,285,290 2,318,607 2,253,779 2,179,821
Deposits from credit institutions 429,425 401,471 405,699 342,518 397,433 393,379 358,448 238,293 212,624
Deposits and borrowing from the public 841,034 835,603 823,359 752,966 801,088 739,907 759,347 717,005 711,541
Liabilities to policyholders 211,070 210,939 227,401 237,665 249,009 255,289 253,024 256,953 263,970
Debt securities 525,219 495,782 488,951 480,564 456,043 469,312 486,330 536,882 530,483
Financial liabilities at fair value 295,533 276,325 211,978 201,069 191,440 209,524 258,415 238,741 200,690
Liabilities held for sale 50,680 48,339
Other liabilities 71,565 89,051 72,220 76,855 75,149 80,747 70,867 86,732 85,665
Provisions 1,897 2,020 1,822 1,791 2,033 1,724 1,753 1,478 1,414
Subordinated liabilities 51,230 50,081 43,287 40,993 36,363 35,886 32,209 29,910 25,552
Total equity 83,729 98,956 98,801 98,978 99,669 99,522 98,214 97,105 99,543
Total liabilities and equity 2,510,702 2,460,228 2,373,518 2,233,399 2,308,227 2,285,290 2,318,607 2,253,779 2,179,821
* Of which bonds and other interest bearing
securities including derivatives. 628,675 567,980 474,129 496,467 457,209 463,267 469,235 485,206 416,864
Intangible assets
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
SEK m 2009 2009 2009 2009 2010 2010 2010 2010
Goodwill 13,333 10,882 10,729 10,829 10,723 10,717 10,515 10,491
Other intangibles 2,565 2,712 2,702 2,847 2,841 2,945 2,879 2,801
Deferred acquisition costs 3,415 3,434 3,422 3,501 3,556 3,583 3,580 3,631
Intangible assets 19,313 17,027 16,854 17,177 17,121 17,245 16,974 16,923
Assets under management
SEK bn
2008 2009 2010
Assets under management, start of period 1,370 1,201 1,356
Inflow 295 256 287
Outflow -261 -209 -232
Net inflow of which: 34 47 55
Sweden 25 30
Other Nordic 6 2
Germany 5 12
Baltic countries and Poland 3 1
Other and Eliminations 8 11
Acquisition/disposal net 17 -2 -1
Changeinvalue -220 109 -11
Assets under management, end of period 1,201 1,356 1,399
Of which, not eliminated:
Retail Banking 74 86 91
Wealth Management 1,142 1,275 1,321
Life 346 449 461
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Lending to the public*

a1 Q2 3+ Q4+ Q1 Q2+ Q3 Q1+ Q1+ 2 Q3™ Q4+

2008 2008 2008 2008 2009 2009 2009 2009 2010 2010 2010 2010
Merchant Banking 526 531 606 645 662 627 565 547 557 543 530 519
Retail Banking 381 402 411 421 421 433 436 446 450 458 385 397
RB Sweden 286 303 307 309 313 323 331 342 352 360 369 380
RB Germany 81 82 87 95 91 93 88 87 82 81 - -
RB Cards 14 17 17 17 17 17 17 17 16 17 16 17
Wealth Management 31 29 28 28 29 30 28 27 29 29 29 31
Life - - - - - - - - - - - -
Baltic 137 143 150 165 161 152 137 131 119 113 106 102
Baltic Estonia 42 43 44 48 47 45 42 41 37 36 33 33
Baltic Latvia 35 36 37 41 40 38 33 32 29 27 26 24
Baltic Lithuania 60 64 69 76 74 69 62 58 53 50 47 45
Other/Elim 24 27 31 38 44 63 41 37 49 83 39 26
SEB Group 1,099 1,132 1,226 1,297 1,317 1,305 1,207 1,188 1,204 1,226 1,089 1,075
* After credit loss reserves
** Including re-classified bonds
Deposits from the public

a1 Q2 Q3 Q4 a1 Q2 Q3 Q4 a1 Q2 Qa3 Q4

2008 2008 2008 2008 2009 2009 2009 2009 2010 2010 2010 2010
Merchant Banking 409 392 426 433 411 407 342 377 360 355 372 365
Retail Banking 192 196 200 211 207 210 203 206 199 205 166 175
RB Sweden 145 149 151 153 151 155 154 158 154 161 166 175
RB Germany 47 47 49 58 56 55 49 48 45 44 - -
RB Cards - - - - - - - - - - - -
Wealth Management 54 56 52 48 53 54 51 47 50 55 50 47
Life - - - - - - - - - - - -
Baltic 65 68 69 76 73 68 65 64 60 59 56 57
Baltic Estonia 20 22 22 25 24 23 21 21 20 20 19 20
Baltic Latvia 17 18 17 19 18 16 14 14 14 14 13 12
Baltic Lithuania 28 28 30 32 31 29 30 29 26 25 24 25
Other/Elim 45 46 47 73 92 84 92 107 71 85 73 68
SEB Group 765 758 794 841 836 823 753 801 740 759 717 712
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Credit portfolio, loan portfolio impaired loans by industry and geography

Credit portfolio by industry and geography*

SEB Group, Dec 2010

SEKm Sweden Denmark Norway Finland Estonia  Latvia Lithuania Germany  Other Total
Banks 94,803 14,979 9,244 1,610 78 192 315 72,245 12,030 205,496
Finance and insurance 54,396 1,428 4,844 516 195 894 414 19,018 2,641 84,346
Wholesale and retail 31,983 796 897 194 2,155 3,168 7,338 12,288 2,678 61,497
Transportation 27,366 295 1,578 153 876 1,707 2,712 5,603 605 40,895
Shipping 31,209 200 778 121 545 194 255 14 4,383 37,699
Business and household services 80,894 853 5569 489 2,123 1,554 2,190 26,396 1,392 121,460
Construction 11,326 108 590 255 945 1,377 1,228 3,291 478 19,598
Manufacturing 135,044 1,715 3,680 4,804 3,542 1,858 6,412 26,519 8,021 191,595
Agriculture, forestry and fishing 5,064 198 1 34 884 1,610 583 138 14 8,536
Mining and quarrying 12,662 2,295 287 27 116 112 454 472 16,425
Electricity, gas and water supply 26,948 190 1,456 3,548 1,756 1,142 2,021 9,393 143 46,597
Other 24,818 739 2,808 871 311 291 339 3,151 3,969 37,297
Corporates 441,710 6,522 24,506 11,272 13,359 13,911 23,604 106,265 24,796 665,945
Commercial 67,318 171 1,296 523 5,833 3,481 11,040 45,984 682 136,328
Multi-family 82,234 1 162 2,168 18 26,080 110,663
Property Management 149,552 172 1,458 523 5833 5,649 11,058 72,064 682 246,991
Public Administration 17,107 58 178 926 1,864 133 2,265 52,827 99 75,457
Household mortgage 291,812 3,034 14,521 8,713 19,161 62,172 2,634 402,047
Other 40,035 5,462 27,212 1,300 2,872 2,868 1,872 21,588 3,554 106,763
Households 331,847 5,462 30,246 1,300 17,393 11,581 21,033 83,760 6,188 508,810
Credit portfolio 1,035,019 27,193 65,632 15,631 38,527 31,466 58,275 387,161 43,795 1,702,699
* The geographical distribution is based on where the loan is booked. Amounts before provisions for credit losses.

SEB Group, Dec 2009

SEKm Sweden Denmark Norway Finland Estonia  Latvia Lithuania Germany  Other Total
Banks 178,418 24,663 8,873 1,596 169 685 411 78,964 15,931 309,710
Finance and insurance 44,884 554 2381 616 258 633 334 19,396 4,581 73,637
Wholesale and retail 31,563 1,668 1,741 215 3,135 4,975 9,482 13,962 4,532 71,273
Transportation 28,478 406 1,046 167 1,319 2,118 4,384 7,716 432 46,066
Shipping 29,178 302 1,515 135 923 236 292 37 4,515 37,133
Business and household services 82,473 650 3,407 196 2,498 1,820 2,973 17,560 1,044 112,621
Construction 9,473 79 411 427 1,392 1,814 1,970 4,381 238 20,185
Manufacturing 129,165 1,764 3,730 5,151 4,126 2,624 8,583 26,572 6,593 188,308
Agriculture, forestry and fishing 3,496 206 48 1102 2,042 655 143 18 7,710
Mining and quarrying 12,696 2,323 346 93 123 112 387 12 16,092
Electricity, gas and water supply 28,878 207 1,112 4950 2,947 1,064 2,467 7,722 119 49,466
Other 16,252 3,135 4,096 126 367 367 584 3,787 4,595 33,309
Corporates 416,536 8,971 21,810 12,329 18,160 17,816 31,836 101,663 26,679 655,800
Commercial 63,189 142 5,480 545 7213 4,460 13,634 54,132 682 149,477
Multi-family 65,020 1 8 2,570 30 29,636 9 97,274
Property Management 128,209 143 5,488 545 7,213 7,030 13,664 83,768 691 246,751
Public Administration 23,254 105 272 660 2,238 287 2,445 65,378 64 94,703
Household mortgage 266,060 3,528 16,821 10,448 22,784 72,472 2,189 394,302
Other 40,198 5951 29,771 1,541 3,652 3,586 2,517 24,973 2,974 115,163
Households 306,258 5,951 33,299 1,541 20,473 14,034 25,301 97,445 5,163 509,465
Credit portfolio 1,052,675 39,833 69,742 16,671 48,253 39,852 73,657 427,218 48,528 1,816,429
* The geographical distribution is based on where the loan is booked. Amounts before provisions for credit losses.

SEB Fact Book Annual Accounts 2010 35



Loan portfolio by industry and geography*

SEB Group, Dec 2010

SEKm Sweden Denmark Norway Finland Estonia  Latvia Lithuania Germany  Other Total
Banks 45,262 8,372 2,198 581 75 155 214 57,968 8,466 123,291
Finance and insurance 21,487 325 1,857 72 45 212 121 12,373 2321 38,813
Wholesale and retail 15,869 386 523 104 1,535 2,520 5,666 6,757 1,550 34,910
Transportation 21,004 124 1,144 7 756 1,570 2,376 1,650 556 29,187
Shipping 23,173 57 124 121 254 190 254 14 3,601 27,788
Business and household services 46,420 388 3,409 260 1,736 1,090 1,492 13,307 1,028 69,130
Construction 4,228 74 321 77 455 1,017 720 1,046 37 7,975
Manufacturing 47,278 707 887 4,109 2,556 1,598 4,440 6,506 4,033 72,114
Agriculture, forestry and fishing 3,134 49 1 34 818 1,490 545 102 5 6,178
Mining and quarrying 7,156 28 287 24 104 108 4 3 7,714
Electricity, gas and water supply 11,422 39 88 3,530 1,470 1,007 995 3,006 49 21,606
Other 19,947 714 2,508 807 295 287 320 2,818 3,395 31,091
Corporates 221,118 2,863 10,890 9,408 9,944 11,085 17,037 47,583 16,578 346,506
Commercial 56,752 160 841 515 5,721 3,402 10,819 42,010 682 120,902
Multi-family 72,275 1 154 2,049 17 23,697 98,193
Property Management 129,027 161 995 515 5,721 5,451 10,836 65,707 682 219,095
Public Administration 6,178 58 145 926 1,565 123 1,810 51,763 99 62,667
Household mortgage 271,997 3,034 14,486 8,713 18,944 58,146 2,634 377,954
Other 23,670 2,821 9,736 706 2,312 2,314 1,390 7,546 2,749 53,244
Households 295,667 2,821 12,770 706 16,798 11,027 20,334 65,692 5,383 431,198
Loan portfolio 697,252 14,275 26,998 12,136 34,103 27,841 50,231 288,713 31,208 1,182,757
Repos, credit institutions 30,885
Repos, general public 63,449
Debt instruments 91,333
Reserves -14,919
Retail, SEB AG gross -74,438
Total lending 1,279,067

* The geographical distribution is based on where the loan is booked.

SEB Group, Dec 2009

SEKm Sweden Denmark Norway Finland Estonia  Latvia Lithuania Germany  Other Total
Banks 118,428 20,797 1,464 422 163 655 241 60,762 11,409 214,341
Finance and insurance 20,303 249 622 109 53 628 42 12,973 4,043 39,022
Wholesale and retail 17,211 779 483 136 2,556 3,787 7,377 5,508 1,168 39,005
Transportation 22,153 153 621 2 1171 1,867 3,929 1,393 379 31,668
Shipping 21,545 302 948 135 807 229 287 32 3,338 27,623
Business and household services 47,725 372 1,747 15 2283 1,651 2,245 13,269 687 69,994
Construction 4,309 73 159 40 718 1,382 1,220 1,999 56 9,956
Manufacturing 52,461 946 1,096 3,819 3,070 2,204 6,931 9,250 2,273 82,050
Agriculture, forestry and fishing 2,613 36 38 1,053 1,924 619 98 9 6,390
Mining and quarrying 7,870 38 346 89 106 102 8 1 8,560
Electricity, gas and water supply 12,099 22 75 4,901 1,758 901 1,236 3,723 44 24,759
Other 12,785 760 3,984 79 355 362 565 3,866 3,713 26,469
Corporates 221,074 3,692 9,811 9,582 13,913 15,041 24,553 52,119 15,711 365,496
Commercial 55,130 142 3,142 535 7,033 4,388 13,131 47,530 681 131,712
Multi-family 57,756 1 2,421 25 26,755 9 86,967
Property Management 112,886 143 3,142 535 7,033 6,809 13,156 74,285 690 218,679
Public Administration 12,184 105 241 660 1,873 258 1,936 63,632 64 80,953
Household mortgage 247,378 3,528 16,803 10,443 22,383 67,264 2,189 369,988
Other 23,809 2,685 11,779 836 2,938 2,901 2,014 8,741 2,957 58,660
Households 271,187 2,685 15,307 836 19,741 13,344 24,397 76,005 5,146 428,648
Loan portfolio 735,759 27,422 29,965 12,035 42,723 36,107 64,283 326,803 33,020 1,308,117
Repos, credit institutions 42,324
Repos, general public 61,594
Debt instruments 125,339
Reserves -18,077
Total lending 1,519,297

* The geographical distribution is based on where the loan is booked.
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Credit portfolio — corporates

Credit portfolio — households
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Geography based on SEB's operations * Incl. other
Credit portfolio by industry and geography*
SEB Group, Dec 2010
SEKm Sweden Denmark  Norway Finland Estonia  Latvia Lithuania Germany  Other Total
Banks 92,222 15,222 10,239 2,592 78 192 315 72,245 12,391 205,496
Corporates 339,697 18,199 62,624 45,360 13,359 13,911 23,604 106,265 42,926 665,945
Property Management 134,845 885 7,319 8,060 5833 5,649 11,058 72,064 1,278 246,991
Public Administration 16,841 58 444 926 1,864 133 2,265 52,827 99 75,457
Households 331,847 5,462 30,246 1,300 17,393 11,581 21,033 83,760 6,188 508,810
Credit portfolio 915,452 39,826 110,872 58,238 38,527 31,466 58,275 387,161 62,882 1,702,699
* Geography distribution is based on SEB's operations. Amounts before provisions for credit losses
SEB Group, Dec 2009
SEKm Sweden Denmark  Norway Finland Estonia  Latvia Lithuania Germany  Other Total
Banks 174,521 25,286 10,424 3,319 169 685 411 78,964 15,931 309,710
Corporates 312,740 19,389 58,473 44,646 18,159 17,817 31,836 103,411 49,329 655,800
Property Management 113,670 143 12,567 7,898 7,213 7,030 13,664 83,768 798 246,751
Public Administration 23,254 105 272 660 2,238 287 2,445 65,378 64 94,703
Households 306,258 5,951 33,299 1,541 20,472 14,034 25,301 97,445 5,164 509,465
Credit portfolio 930,443 50,874 115,035 58,064 48,251 39,853 73,657 428,966 71,286 1,816,429
* Geography distribution is based on SEB's operations. Amounts before provisions for credit losses
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Credit portfolio*
On & off balance, SEK bn

Dec Dec Dec Dec Dec
SEB Group 2006 2007 2008 2009 2010
Banks 169 248 286 310 206
Corporates 484 571 782 656 666
Property Management 192 212 262 247 247
Households 374 434 486 509 509
Public Administration 97 88 119 94 75
Total non-banks 1,147 1,305 1,649 1,506 1,422
Total 1,316 1,553 1,935 1,816 1,628
Dec Dec Dec Dec Dec
SEB Group 2006 2007 2008 2009 2010
Lending ** 937 1,112 1,362 1,308 1,183
Contingent Liabilities 324 365 442 406 430
Derivative Instruments 55 75 130 102 90
Credit Portfolio 1,316 1,552 1,934 1,816 1,703
* Before loan loss reserves, excluding repos & debt instruments
Baltic geographies
Credit portfolio
Baltic countries, EUR bn  Total exposure: EUR 14.6 bn (SEK 133.5 bn)
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Asset quality

Rating of credit portfolio, Dec 2010

Total credit portfolio excl. Households* (%)

Of which, Corporates* (%)

35% 36% 44%
20% oo 26%
5% 4% 7% 3%
Risk Class ! ! ' ! !
L 5-7° 8-100 HE12 13016 RiskClass  '1-4  '5-7 '8-10 '11-12 '13-16
S&P AAA/A- BBB BB B+/B B-/D S&P AAA/A- BBB BB B+/B B-/D
Household (EAD, IRB reported)
46%
28%
15%
0,
8% 3% .
PD (%) 0<0.2 0.2<04 04<1 1<5 5<50 50<100
* Including repos
Credit loss level, % *
Nordics Baltics
543
....... 128
004 o004 o005 OB O & gpg 027 o;3 043 .
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010
Germany SEB Group
0.92
....... 030
019 014 01 009 0.22 013 011 008 011 014
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010
* Total operations
SEB Group - net credit losses, SEK m
Q1 Q2 Q3 Q4 Q1 Q2 Q03 Q4 Full Year Full Year
Net credit losses, quarterly 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Net write-offs -178 -328 -570 -738 -275 -64 -132 -414 -1,814 -885
Net specific provisions -787 -1,269 -1,907 -2,455 -402 -588 10 64 -6,418 -916
Net collective provisions -1,356 -1,842 -729 129 -1,136 13 318 769 -3,798 -36
of which:
Individually assessed loans -924 -1,293 -199 580 -738 214 407 782 -1,836 665
Portfolio assessed loans -432 -549 -530 -451 -398 -201 -89 -13 -1,962 -701
Net credit losses, continuing operations -2,321 -3,439 -3,206 -3,064 -1,813 -639 196 419 -12,030 -1,837
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Development of non-performing loans

SEK bn

Non-performing loans
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'10 '09
Nordic Germany Baltics Ukraine & Russia
Non-performing loans & reserves
SEB Group, SEK bn
Dec Mar Jun Sep Dec Mar Jun Sep Dec
2008 2009 2009 2009 2009 2010 2010 2010 2010
Individually assessed loans
Impaired loans, gross 114 13.0 16.7 18.4 213 19.6 19.2 18.1 17.2
Specific reserves 5.0 5.6 7.0 83 10.5 10.2 104 95 8.9
Collective reserves 2.8 37 5.0 4.9 4.4 49 44 38 3.0
Off Balance sheet reserves 03 04 03 03 05 0.5 0.5 0.5 0.5
Specific reserve ratio 44% 43% 42% 45% 49% 52% 54% 52% 52%
Total reserve ratio 69% 72% 72% 72% 70% 77% 77% 73% 69%
Portfolio assessed loans
Loans past due > 60 days 32 4.6 6.4 6.9 6.9 7.1 7.1 7.0 6.5
Restructured loans 03 0.5 0.6 0.5 0.5
Collective reserves 14 18 2.4 2.8 33 35 37 36 36
Reserve ratio 44% 41% 37% 40% 45% 46% 48% 48% 51%
Non-performing loans 14.6 17.5 231 253 28.6 27.2 26.9 25.6 243
Total reserves 9.5 11.5 14.6 16.4 18.6 19.1 19.0 174 16.0
NPL coverage ratio 65% 66% 63% 65% 65% 70% 71% 68% 66%
Non-performing loans / Lending 0.9% 1.1% 1.5% 1.7% 1.9% 1.8% 1.8% 1.8% 1.8%
Seized assets - SEB Group
31 Dec 31 Mar 30 Jun 30 Sep 31 Dec 31 Mar 30 Jun 30 Sep 31 Dec
SEKm 2008 2009 2009 2009 2009 2010 2010 2010 2010
Properties, vehicles and equipment 106 311 621 428 217 239 241 582 647
Shares 50 50 63 62 62 59 54 55 56
Total seized assets 156 361 684 490 279 298 295 637 703
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Impaired loans by industry and geography*

(Individually assessed loans)

SEB Group, Dec 2010

SEKm Sweden Denmark Norway Finland  Estonia Latvia Lithuania Germany  Other Total
Banks 339 4 1 344
Finance and insurance 1 3 4 2 21 31
Wholesale and retail 81 77 362 459 333 1 1,313
Transportation 20 3 16 128 507 7 35 716
Shipping 2 6 8
Business and household services 46 107 57 68 511 108 5 902
Construction 21 18 1 98 481 285 88 27 1,019
Manufacturing 86 7 12 242 361 154 631 255 209 1,957
Agriculture, forestry and fishing 26 6 75 20 21 148
Mining and quarrying 33 24 57
Electricity, gas and water supply 4 4
Other 152 23 23 15 30 55 717 1,015
Corporates 435 155 42 246 636 1,331 2,419 867 1,039 7,170
Commercial 128 586 1,369 3,836 1,864 7,783
Multi-family 70 305 325 700
Property Management 198 586 1,674 3,836 2,189 8,483
Public Administration

Household mortgage 9 10 113 431 563
Other 4 95 5 275 66 213 658
Households 9 4 105 5 275 113 497 213 1,221
Impaired loans 981 163 147 246 1,227 3,280 6,368 3,554 1,252 17,218
whereof Retail, SEB AG -578
Impaired loans excl Retail, SEB AG 16,640
* The geographical distribution is based on where the loan is booked. Amounts before provisions for credit losses.

SEB Group, Dec 2009

SEKm Sweden Denmark Norway Finland Estonia Latvia Lithuania Germany Other Total
Banks 339 2 1 342
Finance and insurance 2 3 5 1 28 39
Wholesale and retail 100 150 212 757 367 1,586
Transportation 43 54 123 1,074 3 1,297
Shipping 8 8
Business and household services 165 124 92 97 699 132 1,309
Construction 31 16 87 390 247 121 892
Manufacturing 176 369 322 808 415 431 2,521
Agriculture, forestry and fishing 30 29 95 42 1 197
Mining and quarrying 1 1 26 4 32
Electricity, gas and water supply 13 43 10 66
Other 189 22 163 1 96 420 891
Corporates 737 162 166 5 796 1,308 3,640 1,173 851 8,838
Commercial 113 1,119 1,743 4,746 2,530 9 10,260
Multi-family 48 369 450 867
Property Management 161 1,119 2,112 4,746 2,980 9 11,127
Public Administration

Household mortgage 12 41 649 702
Other 11 92 9 132 70 314
Households 12 11 133 9 132 70 649 1,016
Impaired loans 1,249 175 299 5 1,924 3,552 8,456 4,803 860 21,323

* The geographical distribution is based on where the loan is booked. Amounts before provisions for credit losses.
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Portfolio assessed loans*

Loans past due > 60 days

SEB Group, Dec 2010

SEKm Sweden Denmark Norway Finland Estonia  Latvia Lithuania Germany Other Total
Corporates 24 13 68 5 245 255 191 5 806
Household mortgage 266 564 1,487 1,110 75 104 3,606
Other 590 299 383 65 112 355 177 141 2,122
Households 856 299 383 65 676 1,842 1,287 75 245 5,728
Past due > 60 days 880 312 451 70 921 2,097 1,478 75 250 6,534
whereof Retail, SEB AG -75
Past due > 60 days excl Retail, SEB AG 6,459
* The geographical distribution is based on where the loan is booked.

SEB Group, Dec 2009

SEKm Sweden Denmark Norway Finland Estonia  Latvia Lithuania Germany Other Total
Corporates 30 12 91 4 210 268 268 177 1,060
Household mortgage 320 701 1,527 776 135 363 3,822
Other 528 343 398 96 129 387 174 2,055
Households 848 343 398 96 830 1,914 950 135 363 5,877
Past due > 60 days 878 355 489 100 1,040 2,182 1,218 135 540 6,937
* The geographical distribution is based on where the loan is booked.

Portfolio assessed loans*

Restructured loans

SEB Group, Dec 2010

SEKm Sweden Denmark Norway Finland Estonia  Latvia Lithuania Germany Other Total
Corporates

Household mortgage 49 159 294 502
Other

Households 49 159 294 502
Restructured loans 49 159 294 502
* The geographical distribution is based on where the loan is booked.

SEB Group, Dec 2009

SEKm Sweden Denmark Norway Finland Estonia  Latvia Lithuania Germany Other Total
Corporates

Household mortgage 19 122 170 31
Other 1 1
Households 19 123 170 312
Restructured loans 19 123 170 312

* The geographical distribution is based on where the loan is booked.
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Baltic geographies - asset quality

SEB Baltic — Net Credit Losses Jan -Dec % of Net dit |
SEKm Estonia Latvia Lithuania 2010 Total et credr losses
Q12008 — Q4 2010, SEKm
Net Write-offs -14 -10 -89 113 13% 2,000
Net Specific Provisions -106 -182 77 365  42% 1,500
Net Collective Provisions 33 -168 -260 -395 45% 1,000
of which: 500
Individually assessed loans 190 124 80 394 -45% 0 . | . .
Estonia Latvia Lithuania
Portfolio assessed loans -157 -292 -340 -789 90% -500
Net Credit Losses 87 360  -426 873 100% -1,000
NPLs & reserves
Baltic geographies, Dec 2010, SEK m
By quarter
Dec Mar Jun Sep Dec Mar Jun Sep Dec
2008 2009 2009 2009 2009 2010 2010 2010 2010
Impaired loans, gross 3,603 5,152 8,056 10,671 13,932 13,050 12,743 11,880 10,875
Specific reserves 1,344 1,852 2,668 4,305 6,632 6,634 6,759 6,060 5,502
Collective reserves 805 1,560 2,799 3,060 2,467 2,913 2,741 2,254 1,670
Off balance sheet reserves 0 4 48 50 82 87 86 73
Specific reserve ratio 37% 36% 33% 40% 48% 51% 53% 51% 51%
Total reserve ratio 60% 66% 68% 69% 65% 73% 74% 70% 66%
Portfolio assessed loans
Loans past due > 60 days 1,896 2,939 4,351 4,366 4,440 4,649 4,705 4,735 4,495
Restructured loans 0 0 0 0 312 450 555 505 502
Collective reserves 955 1,343 1,793 1,857 2,267 2,507 2,640 2,690 2,727
Reserve ratio 50% 46% 41% 43% 48% 49% 50% 51% 55%
Non-performing loans 5,499 8,091 12,407 15,037 18,684 18,149 18,003 17,119 15,872
Total reserves 3,105 4,755 7,264 9,270 11,416 12,136 12,227 11,090 9,972
NPL coverage ratio 56% 59% 59% 62% 61% 67% 68% 65% 63%
By country
Estonia Latvia Lithuania SEB Baltic Dec 2009
Individually assessed loans
Impaired loans, gross 1,227 3,279 6,369 10,875 13,932
Specific reserves 811 1,612 3,079 5,502 6,632
Collective reserves 247 510 913 1,670 2,467
Off balance sheet reserves 2 40 31 73 50
Specific reserve ratio 66% 49% 48% 51% 48%
Total reserve ratio 86% 65% 63% 66% 65%
Portfolio assessed loans
Loans past due > 60 days, gross 921 2,097 1,477 4,495 4,440
Restructured loans 49 159 294 502 312
Collective reserves 555 1,344 828 2,727 2,267
Reserve ratio 57% 60% 47% 55% 48%
Non-performing loans 2,196 5,535 8,141 15,872 18,684
Total reserves 1,615 3,506 4,851 9,972 11,416}
NPL coverage ratio 74% 63% 60% 63% 61%
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Baltic lending to the public*

EUR bn
1 Lending to the public M Credit loss reserves
157 156
14.9 154 151 14.7
13.9 14.6 14.3 13.9
135 m 134131 5

12.4 -~ 128 194
Lending to Q1 Q2 03 04 Q1 Q2 Q3 4 Q Q2 03 4 QA Q@ 3 4
the public, 2007 2008 2009 2010
SEK bn 115 124 127 137 138 144 151 167 161 152 137 131 119 113 106 102

* Excluding reclassified bonds

Market risk
The Group's risk taking in trading operations is primarily measured by The table below shows the VaR exposure by risk type. During 2010,
value at risk, VaR. The Group has chosen a level of 99 per cent the Group’s Value at Risk in the trading operations averaged SEK
probability and a ten-day time-horizon for reporting. In the day-to- 305m. The increase compared to 2009 is due to larger positions,
day risk management of trading positions, SEB follows up limits with primarily in the liquidity portfolio that has been built up during 2010.
a one-day time horizon. All risk exposures are well within the Board’s The average numbers are not fully comparable due to the change of
decided limits. risk model during later half of 2009.

Commodities 0 4 0 0 1
Credit spread 52 360 294 251 11
Equity 20 112 50 40 50
FX 12 136 36 44 60
Interest rate 53 257 67 100 152
Volatilities 14 35 21 24 -
Diversification - - -155 -155 -212
Total 133 483 313 305 162
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Bond investment portfolio

Structured Credits
e 421 positions, well diversified across products, asset
classes and geographical areas

e 42.0% of the portfolio volume is rated Aaa/AAA,
11.6% below investment grade

— During Q4, 10 positions have been downgraded
whereof 5 positions from AAA
o Mark-to-Market prices are applied to almost all
positions — very small amount of inventory in level 3

Financials
e Senior FRNs

e Maturity is 6M - 5Y, weighted average
life is 1.7Y

Portfolio breakdown by geography, 31 Dec, 2010 and financial effects

SEK 48bn

Volume in SEK bn (% of portfolio)
80%

17% 3%

Loans & Receivables (MTM not recorded)

M Held for Trading (MTM over income)
M Available for Sale (MTM over equity)

* Net of short and fully matched positions;
excluding holdings in the insurance business

Product UK | Spain | Europe | US | Australia| Total Q1 Q2 Q3 Q4
Other INZ Volume | SEKm 2010 2010 2010 2010 2008 2009 2010
Financials [9.8% | 0.0% | 31.9% [ 56.6 | 1.7% 10.9| Structured credits 94 19 9 -6 -1,070  -433 116
% Financial institutions -1 -41 0 -9 -29 -52
Covered 0% [96.1% | 3.9% | 0% 0% 78] Covered bonds etc. 0 0 3 -7 10 15 -4
Bond
ones Income effect 83 -22 12 -13 -1,069  -447 60
0, 0, 0,
N ructured credits 237 61 255 68 -1460 642 621
Credits % % |
Fi ial instituti 51 26 75 49 -667 501 201
ABS 00%| 21% | 35% |16%| 0.0% 2| Tmancialinsttutions
Covered bonds etc. -83  -639 -136 -239  -780 230 -1,097
CDO 04% | 0.0% | 3.9% |3.8%| 0.0% 24 )
0 05% 1 0.0% 1 155% | 56 0.0% 58 Equity effect 205 -552 193 -122 -2,907 1373 -276
il It Bt ” e “| Total recognised 288 574 205 -135 -3,976 926 -216
CMBS 18% | 00% | 77% lo6% | 0.0% 30 Structured credits 799 1,317 655 240 -6,086 528 3,011
Financial institutions 253  -572 171 =72 -789 843  -220
Mo 0.0%] 0.0% | 0.0% |32%| 00% L0 Covered bonds etc 6 -15 3 0 2 -6
RMBS 122 | 51% | 159% |27% | 0.0% 10.7| Fairvalue of
1 o,
prime % reclassified securities 1,058 730 829 168 -6,875 1373 2,785
RMBS | 01%| 0.0% | 0.0% |4.9% | 09% L7\ Yotal fair value 1,346 156 1034 33 -10,851 2,299 2,569
non-prime
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Divisional structure

Operating profit before credit loss provisions per division

Jan — Dec 2010 vs. Jan — Dec 2009

M Jan-Dec 2009

Jan-Dec 2010

14,000
12,000
10,000
8,000
6,000
4,000
0 — . —
-2,000
Merchant Banking Retail Banking*  Wealth Management Life Baltic
Business equity, SEK bn 28.2 9.7 %™ 53 6.0 11.8 ***
Return on equity, % 217 18.9 225 323 Neg
Cost / income ratio 0.49 0.65 0.62 0.51 0.73
Tax Rate, % 28.0 26.0 28.0 12.0 10
* Retail ex. Germany
** Where of Sweden 7.1bn and Cards 2.6bn
*** Where of Estonia 3.5bn, Latvia 4.3bn and Lithuania 4.0bn
Average shareholder's equity SEK 98.9bn
Continuing operations
RoE isolated per quarter, %
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2009 2009 2009 2009 2010 2010 2010 2010
SEB Group 5.6 -0.1 1.0 1.6 33 8.4 8.5 14.6
Merchant Banking 24.4 26.3 23.2 19.9 19.9 249 20.8 21.0
Retail 21.8 17.3 193 20.9 17.2 171 20.9 20.3
Wealth Management 10.8 13.4 14.6 211 20.1 235 17.6 29.8
Life based on op profit 24.2 27.0 28.8 295 35.1 304 33.0 30.6
Life based on business result 30.0 47.4 40.4 38.3 485 41.7 56.5 50.9
Baltic neg neg neg neg neg neg 15.2 23.4
RoE accumulated in the period, %
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2009 2009 2009 2009 2010 2010 2010 2010
SEB Group 5.6 25 20 19 33 5.8 6.7 8.7
Merchant Banking 24.4 253 24.6 234 19.9 224 219 21.7
Retail 21.8 195 195 19.8 17.2 17.1 18.4 18.9
Wealth Management 10.8 121 129 149 20.1 215 20.2 225
Life based on op profit 24.2 25.6 26.7 27.4 35.1 328 329 323
Life based on business result 30.0 38.7 393 39.0 48.5 45.1 48.9 494
Baltic neg neg neg neg neg neg neg neg
RWA per division, basel |
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
SEKm 2009 2009 2009 2009 2010 2010 2010 2010
SEB Group 1137.3 1080.3 1019.3 1003.3 993.7 1007.9 984.2 998.3
Merchant Banking 620.5 578.1 534.7 517.6 508.3 519.5 496.9 504.2
Retail 298.9 303.8 304.4 3114 316.0 319.1 322.0 3323
Wealth Management 25.2 26.0 234 224 24.4 24.7 249 26.8
Baltic 141.9 132.6 1213 115.0 104.2 99.0 95.2 90.9
Other 50.8 399 35.6 36.8 40.9 45.6 453 441
RWA per division, Basel Il
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
SEKm 2009 2009 2009 2009 2010 2010 2010 2010
SEB Group 830.2 789.6 747.4 730.5 7233 714.2 711.4 716.1
Merchant Banking 470.6 4459 425.4 404.0 393.6 3879 388.2 386.9
Retail 156.8 152.7 148.5 149.6 160.1 162.5 162.1 168.1
Wealth Management 42.2 345 304 314 313 318 314 32.7
Baltic 114.1 108.9 98.6 100.8 92.0 88.8 83.6 793
Other 46.5 47.7 445 447 46.3 43.1 46.1 49.1
SEB Fact Book Annual Accounts 2010 46



Merchant Banking

Q4 Q3 Q4 Jan - Dec
SEKm 2010 2010 % 2009 % 2010 2009 %
Net interest income 2,133 2,012 6 1,978 8 8,123 9982 -19
Net fee and commission income 1,515 1,290 17 1,531 -1 5,308 5,647 -6
Net financial income 655 753 -13 712 -8 3,745 4377 -14
Total operating income 4,369 3,896 7z 4,120 6 17,130 20,052 -15
Total operating expenses -2,296 -1,870 23 -1,642 40 -8,465 -7,818 8
Profit before credit losses 2,073 2,026 2 2,478 -16 8,665 12,234 -29
Net credit losses -99 -23 -52 90 -195 -805 -76
Operating profit 2,003 2,002 0 2,425 -17 8,498 11,428 -26
Cost/Income ratio 0.53 0.48 0.40 0.49 0.39
Return on equity, % 21.0 20.8 19.9 21.7 23.4
Income Operating profit
Total = SEK17,130m Total = SEK 8,498m
Global Transaction Services Global Transaction Services

Corporate
Banking

Corporate
Banking

Trading and Capital Trading and Capital
Markets Markets

Income, Expenses and Operating profit, SEK m

O Excl. MTM in investment portfolio M Income [ Expenses M Operating profit @ Excl. MTM in investment portfolio

7,000 4,000
6,000 3,500
5,000 3,000
2,500

4,000
2,000

3,000
1,500

2,000
1,000
1,000 500
0 0

Q2-07 Q4-07Q2-08 Q4-08 Q2-09 Q4-09 Q2-10 Q4-10 Q2-07 Q4-07Q2-08 Q4-08 Q2-09 Q4-09 Q2-10 Q4-10
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Market leader in bonds and syndicated corporate loans

Scandinavian Domestic Bonds

SEB
Nordea
DnB NOR
Swedbank

Danske Markets

Jan - Dec 2010

12.4%

20.3%
17.0%

14.8%
14.8%

Nordic Syndicated Corporate Loans Bookrunner*

SEB

Nordea

DnB NOR
Credit Agricole

Danske Markets

Jan - Dec 2010

11.7%

9.8%

8.6%

15.2%

15.0%

Source: Bloomberg

Nordic leader in investment banking

Market shares Nordic and Baltic stock exchanges
Jan - Dec 2010

SEB 9.0%
SHB 6.9%
Credit Suisse 6.3%
Carnegie 4.8%
Nordnet 4.7%
Source: The Nordic Stock exchanges
Swedish M&A*
Jan — Dec 2010 (EUR m)
Morgan Stanley | 11 Deals 4,133
SEB | 20 Deals 2,719
Citi | 2 Deals 1,948
Goldman Sachs | 2 Deals 1,865
JP Morgan | 3 Deals 1,642

* Rank based on completed deals. All Swedish involvement.
Source: Thomson Reuters

SEB Fact Book Annual Accounts 2010

* Exclusion of shipping, fishing, aerospace and connected businesses
Source: Bloomberg

Nordic ECM transactions, by Bookrunner*
Jan - Dec 2010 (EUR m)

Goldman Sachs | 5 Deals 6,273
SEB | 32 Deals 4,749
JP Morgan | 4 Deals 3,921
Morgan Stanley | 4 Deals 3,880
Nordea | 12 Deals 2,626

* Rank based on IPOs or follow-ons, Nordic stock exchanges
Source: Dealogic

48



Trading and Capital Markets income by main
product cluster, excl. investment portfolios
____________________________________________________________________________________________________|

0 Equities = FX
B Capital Markets B Structured Derivatives and other TCM

30 3% B
= (]

8% 11%

7%
6%

0 B8 8% PO o
3% 3 ;

205

Q1- Q2 Q3 Q4 Q1- Q2 Q3 Q4 Q1- Q2 Q3 Q4 Q1- Q2 Q3 Q4
07 08 09 10

Custody volume development

[ Assets under custody, SEK bn

Corporate Banking
Total operating income
|

SEKm
2,000

1,800
1,600
1,400
1,200
1,000
800
600
400
200

0
Q1Q2Q3040Q1 02Q30Q4Q1 0203 Q4 01Q2Q304
-07 -08 -09 -10

=== No of transactions/day

7,000 210,000
6,000 180,000
5,000 h. 150,000
N
4,000 120,000
3,000 Jll, 90,000
2,000 u"F ha ) J’II 60,000
1,000 30,000
0 0
2004 2005 2006 2007 2008 2009 2010

NB: CCP (Central Counterparty Clearing House) introduced in autumn of 2009, affecting number of transactions going forward

Merchant Banking — rankings

E—,m December 2010 SEB awarded best client relationship bank in Sweden

Financial Times &
Mergermarket

December 2010 SEB Enskilda - Financial Adviser of the year in the Nordics

EW December 2010 SEB Enskilda ranked best stockbroker in the Nordic region

Bloomberg December 2010 Ranked no. 1 arranger of Scandinavian Domestic Bonds
Fow December 2010 SEB awarded best innovation by a bank for its cash flow hedging solution
% November 2010 Best FX Provider in the Nordic region as well as in Latvia and Lithuania
Ew November 2010 SEB top ranked as lead arranger of corporate syndicated loans in Sweden
Fx-Week November 2010 Best Bank for Scandinavian Currencies

EURDMONEY September 2010 Best bank in the Nordic and Baltic region for Real Estate products and services

Finansharometern September 2010 The corporate bank of the year
DIRF September 2010 SEB Enskilda voted best Danish equity research firm in Denmark
HFMWEEK August 2010 No.1in Securities Lending - European Prime Brokerage
July 2010 Best Investment Bank in Finland

% THomson reurens | June 2010 Best Brokerage Firm Nordic Countries by Extel Surveys

H_ June 2010 Best Research House in Sweden

SEB Fact Book Annual Accounts 2010
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Retail Banking

Q4 Q3 (07} Jan - Dec
SEKm 2010 2010 % 2009 % 2010 2009 %
Net interest income 1,332 1,263 5 1,278 4 5,008 5,424 -8
Net fee and commission income 849 774 10 862 -2 3,241 3,254 0
Net financial income 74 58 28 84 -12 273 292 -7
Total operating income 2,267 2,109 7 2,242 1 8,569 9,034 -5
Total operating expenses -1,453 -1,364 7 -1,258 16 -5,541 -5,303 4
Profit before credit losses 814 745 9 984 -17 3,028 3,731 -19
Net credit losses -144 -56 -223 -35 -543 -840  -35
Operating profit 670 688 -3 761 -12 2,484 2,891 -14
Cost/Income ratio 0.64 0.65 0.56 0.65 0.59
Return on equity, % 20.3 20.9 20.9 18.9 19.8
Income Operating profit
Total = SEK 8,569m Total = SEK 2,484m
Cards Sweden Cards Sweden
Income, Expenses and Operating profit, SEK m
B Income ™ Expenses Operating profit
3,500 2,000
3,000
1,500
2,500
2,000
1,000
1,500
1,000 500
500
0 0
Q2- Q4 Q2- Q4 Q2- Q4- Q2- Q4 Q2- Q4- Q2- Q4- Q2- Q4- Q2- Q4
07 07 08 08 09 09 10 10 07 07 08 08 09 09 10 10

Restated for Retail Germany divestment from Q1 2008
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Business volume development by area
SEK bn Q4 2010 change vs. Q4 2009 (local currency)

Retail Sweden

Deposit breakdown,
Percent of total deposits
Dec 2010
Mortgages 309 +12%
Other +7%
lending
] 1% % Transaction account private
Deposits e B Transaction account corporate & public
I7 Savings account private
M Savings account corporate & public
Net interest income and volumes
Retail Sweden
SEKm Net Interest Income distribution SEK bn Mortgages %
Q12007 - Q4 2010 [ Private  mmm Corporate Margins =——
700 400 20
600
500 300 15
400
300 200 10
200 100 0.5
100
0 0 0.0
Mortgages Other lending Deposits Q207 Q4 Q208 Q4 Q209 04 Q210 Q4
SEK bn Other lending* %  SEKbn Deposits %
[ Private = Corporate Marging == [ Private mmm Corporate Margins ==
70 35 200 25
60 30 160 20
50 25
40 20 120 15
30 L5 80 1.0
20 1.0
10 0.5 40 0.5
0 0.0 0 0.0
Q207 04 Q208 Q4 Q209 Q4 Q210 Q4 Q207 Q4 Q208 Q4 @209 Q4 Q210 04

* Excluding leasing
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Swedish mortgages private market

Fixed / floating interest rates, market share, per cent

Fixed Volume

I Floating Sales  mm—
100% 25%
80% 20%
60% 15%

7

40% 10%

20% 5%

0% 0%

Q1 02 Q3 Q4 0 02 03 Q4 0 02 Q3 Q4 0Q Q2 03 o4
2007 2008 2009 2010

Note: Fixed as presented here include mortgages with interest rate fixed for 1 year or more
Floating as presented here include mortgages with interest rate fixed for 3 months or less

Market share development

Sweden, per cent

—— Corporate
Private
Mortgages* Other lending Deposits
20 20 30
15 15 W
20
10 10 15
5 5
5
0 0 0
Q2Q4Q0204Q204Q2Q4 0204 0204Q204Q2Q4Q02Q4 Q204 02040204 0204 Q2040204
06 07 08 09 10 06 07 08 09 10 06 07 08 09 10

Note: Other lending and deposits=SEB Parent Bank Sweden, i.e. not only Retail Sweden
* New measurement method from Q4 2007. Lowers the volume market share with approximately 0.2 percentage points
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Cards

SEK bn Turnover cards Millions Number of cards
70 34

60 55 /\_/\

3.0
40 /~/

30 2.8

20 2.6
Q2 04 02 04 Q2 04 Q2 04 Q2 04 Q2 o4 Q2 04 02 04 Q2 04 Q2 Q4 Q2 Q4 Q2 Q4
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010

Note: Adjustment of inactive cards in Q4 2010

SEB Kort has the exclusive right to use the

Eurocard Diners Club
!é brand in: brand in:

e Sweden e Sweden

o Norway o Norway

e Denmark e Finland

o Estonia e Denmark

e |atvia e Estonia

e Lithuania o Latvia

e Switzerland e Lithuania

e Russia e Iceland

e Ukraine

e Poland
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Wealth Management

Q4 Q3 o4 Jan - Dec
SEKm 2010 2010 % 2009 % 2010 2009 %
Net interest income 136 118 15 116 17 485 598 -19
Net fee and commission income 1,115 830 34 853 31 3,752 2,955 27
Net financial income 30 17 76 23 30 89 76 17
Total operating income 1,285 972 32 995 29 4,384 3,646 20
Total operating expenses -745 -651 14 -584 28 -2,736  -2,505 9
Profit before credit losses 540 321 68 411 31 1,648 1,141 44
Net credit losses 7 -1 -8 3 -28
Operating profit 547 320 71 402 36 1,651 1142 45
Cost/Income ratio 0.58 0.67 0.59 0.62 0.69
Return on equity, % 29.8 17.6 21.1 225 14.9
Income Operating profit
Total = SEK 4,384m Total = SEK 1,651Im
Institutional Clients Private Banking Institutional Clients Private Banking

Income, Expenses and Operating profit, SEK m

B Income

1,600

1,400

1,200

1,000

800

600

400

200

0

Q2-07 Q4-07Q2-08 Q4-08 Q2-09 Q4-09 Q2-10 Q4-10
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800

700
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400

300

200

100

0

e 36%
64%

B Operating profit

i

Q2-07 Q4-07 Q2-08 Q4-08 O2-09 Q4-09 Q2-10 Q4-10
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AuM per customer type, SEK bn

Mutual Funds M Institutional Clients ex MF

Private Clients ex MF

1266 320 1300 1285 956 1,275 1300 oee 1071 132
’ ) 1,128
13% 4%  15% 15% 15% 159, 5 0 13% 13% 150 15% 15%
° 15% 5% 159 15% o
0,
-
39% 38% 38% 39% 39% 40% 40% 40% a0% 41% 40% 39% 39% 39% 41% 41%
Q1-07 Q2-07 Q3-07 Q4-07 Q1-08 Q2-08 Q3-08 Q4-08 Q1-09 Q2-09 Q3-09 Q4-09 Q1-10 Q2-10 Q3-10 Q4-10

Total Net Sales per quarter, SEK bn

25
20
15
10

(]

Institutional Clients

7.6

164 155 35
63 82
1)

B Private Banking

99

94
9.2

3.0

9.0

19.9

4.2

4.7
% 42

Q1-07 Q2-07 Q3-07 Q4-07 Q1-08 Q2-08
The figures are not eliminated.

Mutual funds per product type

-3.4

Q3-08 Q4-08 Q1-09 Q2-09 Q3-09 Q4-09 Q1-10 Q2-10 Q3-10 Q4-10

Q@1 02 03 04 Q1 Q2 03 04 Q 02 03 04 0 02 a3 a4

2007 2007 2007 2007 2008 2008 2008 2008 2009 2009 2009 2009 2010 2010 2010 2010

Equity funds 46% 48% 45% 42% 36% 36% 32% 27% 28% 32% 34% 37% 38% 36% 37% 40%
Fixed income funds 23% 21% 23% 24% 25% 25% 26% 28% 29% 27% 26% 25% 25% 27% 27% 23%
Balanced funds 12% 13% 12% 12% 12% 12% 13% 14% 13% 14% 14% 14% 14% 15% 15% 16%
Alternative funds 19% 18% 20% 21% 28% 28% 29% 31% 30% 27% 26% 24% 23% 22% 22% 21%

Activity level — Wealth

Mutual Funds Net Sales Sweden

Cumulative Jan 2005 — Dec 2010, including PPM

SEKm

80,000

60,000 SEB
—SHB

40,000 = Robur
= Nordea

20,000

Distribution per type of fund
Jan - Dec 2010
100%

° —~
-20,000

-40,000
Jan 05 Jan 06

Source: Svensk Fondstatistik

Jan 07 Jan 08
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80%
. ]
40%

0%
-20%
-40%

SEB Total
B Equity funds Mixed funds
Short bond funds M Long bond funds

Alternative funds

Jan 09 Jan 10
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Life

Q4 Q3 o4 Jan - Dec
SEKm 2010 2010 % 2009 % 2010 2009 %
Total operating income 1,101 1,141 -4 1,144 -4 4,539 4,425 3
Total operating expenses -579 -578 0 -574 1 -2,337 -2,310 1
Operating profit 522 563 -7 570 -8 2,202 2,115
Change in surplus values, net 345 400 -14 170 1,165 900 29
Business result 867 963 -10 740 17 3,367 3,015 y 4
Cost/Income ratio 0.53 0.51 0.50 0.51 0.52
Return on equity, %
based on operating profit 30.6 33.0 29.5 323 27.4
based on business result 50.9 56.5 383 49.4 39.0
Income Operating profit
Total = SEK4,539m Total = SEK 2,202m
International International
Denmark Denmark

Sweden Sweden
Sweden including central functions etc
Income, Expenses and Operating profit, SEK m
B Income [ Expenses Operating profit
1,200 600
1,000 500
800 400
600 300
400 200
200 100
0 0
Q4-07 Q2-08 Q4-08 Q2-09 Q4-09 Q2-10 Q4-10 Q4-07 Q2-08 Q4-08 Q2-09 Q4-09 Q2-10 Q4-10
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Market position by profit area

Market shares, gross premium income,
Unit-linked insurances, (%, Q3 2010)

SEB Market share M Competitors SEB
Rank
0% 50% 100%

* Sweden based on new sales 12 months to September 2010
** Denmark unit-linked insurance in competitive markets from June 2010
*** | atvia latest information from March 2010

Sales volume weighted

Life Division total sales, SEK m

Market shares Sweden, per cent

Premium income unit-linked,
12 months to September 2010 (September 2009)

Other 0.4% (0.3%)
SPP5.2% (8.3%)\ ]

Nordea7.0% (8. 3%
6.8%)
1.7%)

Folksam 21.1% (9. l%‘
Danica 2.4% (2.6%)

Source: Swedish insurance federation
* Markets share statistics published with 2-month lag

SEB Trygg Liv 23.4% (26.1%)

Moderna 4.3% (

AMF7.2% (

‘Skandla 6.1% (15.4%)

LF9.1% (11.2%)

Swedbank 5.6% (7.8%)
LSHB 8.2% (4.2%)

Unit-linked sales, Sweden, SEK m

34,900
’ 33,467
Jan-Dec Jan-Dec 31,600 30,436 32,709
2010 2009 Change 27,099 26,682
Unit linked 41,376 40,399 2%
Traditional and
Sickness/health 7,111 10,267 -31%
Total 48,487 50,666 -4%
2004 2005 2006 2007 2008 2009 2010
Market share Sweden %
346 324 29.1 225 243 26.7 23.4%*
* Including Swedish customers of the Irish subsidiary
** September 2010 figures (latest)
New business profit
Life (2006 only Swedish market), SEK m

Full year Fullyear Fullyear Full year Fullyear
2006 2007 2008 2009 2010
New sales (single/10+regular) 3,345 3,689 3,858 4,026 3,964
Net present value 1,788 1,775 1,598 1,492 1,536
Acquisition cost -970 -901 -879 -916 -929
New business profit 818 874 719 576 607
Margin, % - 23.7 18.6 14.3 15,3
Swedish market 24.5 22.9 20.8 16.2 17,1
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Details on Life

The division is responsible for SEB’s life insurance operations and is
one of the leading Nordic life insurance groups. The division is
organised in three business areas:

» SEB Trygg Liv (Sweden)

» SEB Pension (Denmark)

« SEB Life & Pension International

The operations comprise insurance products in the area of
investments and social security for private individuals and
companies. The division has 1.8 million customers and is active in
Sweden, Denmark, Finland, Ireland, Luxembourg, Estonia, Latvia,
Lithuania and Ukraine. The main part of the traditional life insurance
operations in Sweden is conducted through the mutually operated
insurance company Gamla Livforsakringsaktiebolaget SEB Trygg Liv
and therefore not consolidated with the division’s result. Gamla Liv is
closed for new business. The traditional insurance business
conducted in Nya Livférsakringsaktiebolaget SEB Trygg Liv (Nya Liv)
was merged with the unit-linked company
Fondforsakringsaktiebolaget SEB Trygg Liv in October 2007. After
the merger, the result of this business — with respect to investment
income and insurance risk — is still allocated to the policyholders.
However, SEB Trygg Liv guarantees the contractual benefits to the
policyholders in this business.

Comments on 2010

Operating profit increased by 4 per cent to SEK 2,202m (2,115).
Excluding the effect of recovered guarantee provisions in Swedish
traditional insurance, profit rose by 16 per cent. Operating income
amounted to SEK 4,539m which was SEK 114m higher than last year.
Adjusted for guarantee recoveries, income increased by SEK 324m or
8 per cent. The unit-linked income rose by SEK 425m or 21 per cent.
The fund values as well as the relative share of equity related funds,
continued to increase. Income from other insurance, mainly
traditional insurance and risk products such as sickness and health
insurance, decreased by SEK 172m. Guarantee recoveries amounted
to SEK 76m (286). The remaining guarantee provisions amount to
SEK 29m in total. The provisions are related to previous
depreciations of investment assets in Swedish traditional insurance
and recoverable when future investment returns are adequate to
meet guaranteed bonus levels. Apart from guarantee recoveries
income from other insurance increased by SEK 38m and was mainly
related to risk insurance in the Swedish business. Other income
decreased by SEK 139m or 19 per cent mainly as a result of lower
return in investment portfolios for own account. Other items included
in other income, such as IPS - Individual Pension Savings and other
administrative fees, were stable. Total expenses increased by 1 per
cent to SEK 2,337m (2,310).

The effect of depreciated currencies in foreign subsidiaries,
affected income negatively by 4 per cent. Expenses were positively
affected by 4 per cent.

Operating profit in SEB Trygg Liv Sweden, including central
functions, increased by SEK 112m to SEK 1,505m. Recoveries in
guarantee commitments were SEK 210m lower than last year.
Excluding the recoveries operating profit was up by SEK 322m or 29
per cent due to higher unit-linked income and improvement within
sickness and health insurance. Expenses increased by 8 per cent.
Operating profit in SEB Pension Denmark decreased by SEK 53m to
SEK 521m. Currency translation effects contributed negatively by

SEB Fact book Annual Accounts 2010

SEK 59m. In local currency total income was unchanged and
expenses decreased by 1 per cent. Operating profit in SEB Life &
Pension International increased by SEK 28m to SEK 176m.

Total assets under management amounted to SEK 424bn (402).
The value of the unit-linked funds increased by 15 per cent to
SEK 179bn. 8 per cent was related to net inflow and 7 per cent to
appreciation of fund investments. Gamla Liv's part of total assets
under management was SEK 159bn, other traditional insurance
accounted for 81bn and risk products for 5bn. In addition to this,
SEK 6bn was managed for the division’s own account.

Total sales weighted volume decreased by SEK 0.6bn or 1 per
centin local currencies to 48.5bn. In Sweden sales decreased with 2
per cent to SEK 34.1bn, the corporate sales improved with SEK 1.4bn
or 8 per cent. The unit-linked product Portfolio Bond (depot
endowment insurance) increased by SEK 0.3bn. This product is
accounted for in the business area International, but is primarily sold
to Swedish customers. In Denmark, unit-linked sales increased by
SEK 1.6bn whereas sales of other products decreased by SEK 3.0bn.
Sales in the Baltic region and in Ukraine increased with 9 per cent to
SEK 1.3bn.

SEB Trygg Liv, Sweden

The Swedish operation is partly conducted according to a bank
assurance concept and partly through distribution via insurance
mediators and other external partners. The bank assurance concept
involves an integrated banking and insurance operation with
distribution through SEB's branch offices and own sales personnel.
The purpose of the concept is to offer SEB’s customers a complete
range of products and services within the financial area. Pension
savings represent almost half of the Swedish households’ financial
assets. According to the SEB “Sparbarometer”, the share was 49 per
cent at 30 September 2010.

Market position

Sales focus is on unit-linked, which represents some 95 per cent of
total sales. SEB Trygg Liv is the market leader in Sweden within unit-
linked insurance. The market share for the twelve month period to
September 2010 was 23.4 per cent (26.1). The drop is due to the re-
election of occupational pension within the SAF-LO agreement where
SEB Trygg Liv doesn't participate.

Significant occupational pension business

The corporate share is recoverering slightly after falling since the
beginning of 2008 due to the weak economic development during
the past years. During the 2010 the corporate share was 60 per cent
(54). For the twelve month period to September 2010, SEB Trygg
Liv's market share in new sales unit-linked occupational pension was
17.9 per cent (18.2). SEB Trygg Liv also offers administration and
management of pension foundations.

Strong also in the private market
In the private market, SEB Trygg Liv has a strong position within new
business unit-linked endowment insurance, which has shown a

strong growth. The market share for the twelve month period to
September 2010 was 35.2 per cent (37.2). Sales of private pension
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savings other than endowment insurance are relatively stable. SEB's
sales in this area consist mainly of IPS - Individual Pension Savings
and “Enkla Pensionen”, a unit-linked product with a guarantee.

SEB Pension, Denmark

The traditional life insurance operation of SEB Pension Denmark is
carried out in a profit-sharing company and therefore included in the
division's result. By hedging the investment portfolios, the market
and investment risks are managed in relation to guaranteed
commitments to policyholders. Variations in investment returns can
be absorbed largely by accumulated buffer funds, called “collective
bonus potential”.

At 31 December 2009, DKK 252m were placed in a “shadow
account”, according to Danish legislation regarding shareholder fee
available for distribution in profit-sharing traditional life insurance.
The amount is considered as restricted equity and not available for
dividend to the owners of the company. The company receive
interest income during the period when the amount is restricted in
the shadow account. The whole amount has been dissolved during
the current year.

SEB Pension’s products

SEB Pension sells savings, life, sickness and disability insurance to
private individuals and corporate clients through own sales
personnel, insurance mediators and Codan Forsikring.

Savings insurance is available both as unit-linked and traditional
insurance. In the Danish private market, unit-linked insurance
dominates whereas traditional insurance still accounts for the major
part of sales in the corporate market. Some collective agreements do
not allow sole unit-linked insurance solutions in occupational
pension plans.

The trend is that the market for non-traditional life insurance
such as unit-linked is expanding. The growth is mainly in the
corporate segment, sold mainly by insurance mediators.

Growing occupational pension market

Since year 2000, it is mainly the Danish occupational pension market
that grows, while the private market is relatively unchanged.

SEB Pension’s development has been in line with the general
trend. Measured in terms of premium income, SEB Pension has a
total market share of 11 per cent. The market share in the unit-linked
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segment is 17 per cent. Danica is the dominating company with a
market share of 27 and 46 per cent, respectively. All market share
figures are in the peer group / competitive market segment for the
first six months of 2010.

Distribution

Most insurance companies, including SEB Pension, have developed
specialised private pension sales units that primarily concentrate on
high-salary groups and customers with qualified advisory
requirements.

Insurance mediators and the insurance companies’ corporate
sales personnel are the two dominant sales channels in the
occupational pension market.

SEB Life & Pension International

SEB Life & Pension International includes subsidiaries in Ireland,
Estonia, Latvia, Lithuania, Ukraine and branch offices in Luxembourg
and Finland.

The operations of the Irish company SEB Life (Ireland) are
focused primarily on sales of Portfolio Bond (depot endowment
insurance). Sales are primarily concentrated on the Swedish market.
The branch office in Luxembourg focuses on sales via SEB Private
Banking to Swedes living abroad. Since 2008, the Finnish branch
office focuses on sales to the Finnish market.

The Baltic subsidiaries concentrate primarily on unit-linked
insurance, but offer traditional insurance and sickness/disability
insurance as well. More than 80 per cent of the sales volume is to
private individuals.

Risk

The supervisory authorities in Sweden and Denmark are using a
traffic light model for measuring insurance companies’ exposure to
various risks. The model estimates a capital buffer based on the fair
value of assets and liabilities using realistic assumptions. Thereafter
the companies are exposed to a number of fictitious stress scenarios
which is determined by the regulators. The scenarios give rise to an
overall capital requirement imposed on the companies.

If the estimated buffer is not sufficient the traffic light model
show a red light, causing regulators to execute a more thorough
review of both quantitative and qualitative nature. Both
Fondforsakringaktiebolaget SEB Trygg Liv and SEB Pension have a
reassuring capital buffer as of 31 December 2010. The companies are
therefore in a green light.
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Income statement

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Fullyear Full year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Income unit-linked 437 491 536 584 585 609 611 668 2,048 2,473
Income other insurance ” 448 448 373 395 427 363 392 310 1,664 1,492
Other income % 148 204 196 165 172 141 138 123 713 574
Total operating income 1,033 1,143 1,105 1,144 1,184 1,113 1,141 1,101 4,425 4,539
Operating expenses -627 -620 -550 -651 -652 -625 -577 -630 -2,448 -2,484
Other expenses -1 -23 -3 0 -1 -1 -6 -5 -27 -13
Change in deferred acquisition costs 63 21 4 77 67 32 5 56 165 160
Total expenses -565 -622 -549 -574 -586 -594 -578 -579 -2,310 -2,337
Operating profit 468 521 556 570 598 519 563 522 2,115 2,202
Change in surplus value, net 111 395 224 170 229 191 400 345 900 1,165
Business result 579 916 780 740 827 710 963 867 3,015 3,367
Financial effects due to market fluctuations ¥ -282 1,132 652 517 292 -538 138 662 2,019 554
Change in assumptions * -32 -253 35 -459 12 1 14 -379 -709 -352
Total result 265 1,795 1,467 798 1,131 173 1,115 1,150 4,325 3,569
Business equity 6,800 6,800 6,800 6,800 6,000 6,000 6,000 6,000 6,800 6,000
Return on business equity 9
based on operating profit, % 24.2 27.0 28.8 295 35.1 304 33.0 30.6 27.4 323
based on business result, % 30.0 474 40.4 383 48.5 417 56.5 50.9 39.0 49.4
Premium income, gross 7,919 7,347 6,588 8,751 8,527 7,491 6,698 7,752 30,605 30,468
Expense ratio, % 5 79 8.4 83 74 7.6 83 8.6 81 8.0 8.2
Operating profit by business area
SEB Trygg Liv, Sweden 277 403 387 412 391 349 376 424 1,479 1,540
SEB Pension, Denmark 180 147 120 127 151 158 151 61 574 521
SEB Life & Pension, International 25 3 68 52 59 29 50 38 148 176
Other including central functions etc -14 -32 -19 -21 -3 -17 -14 -1 -86 -35
468 521 556 570 598 519 563 522 2,115 2,202
Y Effect of guarantee commitments in
traditional insurance in Sweden 106 103 34 43 24 -10 12 50 286 76
Reclassification compared to previous reporting 8 -59 -44 -12 -107
? Reclassification compared to previous reporting -8 59 44 12 107

* Effect on surplus values

 Annual basis after 12 per cent tax which reflects the divisions effective tax rate

5 Operating expenses as percentage of premium income
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Sales volume insurance (weighted)

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Fullyear Full year
SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Total 12,912 13,268 11,042 13,444 13,507 11,967 10,699 12,314 50,666 48,487
Traditional life and sickness/health insurance 2,663 2,771 2,507 2,326 1,871 1,754 1,548 1,938 10,267 7,111
Unit-linked insurance 10,249 10,497 8,535 11,118 11,636 10,213 9,151 10,376 40,399 41,376
Corporate paid 8,260 8,047 7,154 7,393 8,045 7,437 7,709 8,091 30,854 31,282
Corporate as per cent of total 64% 61% 65% 55% 60% 62% 72% 66% 61% 65%
SEB Trygg Liv Sweden 8,086 7,987 6,452 8,697 8,067 7,470 7,032 7,804 31,222 30,373
Traditional life and sickness/health insurance 401 280 252 407 341 356 322 403 1,340 1,422
Unit-linked insurance 7,685 7,707 6,200 8,290 7,726 7,114 6,710 7,401 29,882 28,951
Corporate paid 5,103 4,266 3,859 4,612 4,644 4,404 5,100 5,133 17,840 19,281
Corporate as per cent of total 63% 53% 60% 53% 58% 59% 73% 66% 57% 63%
SEB Pension Denmark 3,459 3,771 3,586 3,289 3,882 3,137 2,579 3,146 14,105 12,744
Traditional life and sickness insurance 2,080 2,245 2,087 1,677 1,399 1,228 1,126 1,338 8,089 5,091
Unit-linked insurance 1,379 1,526 1,499 1,612 2,483 1,909 1,453 1,808 6,016 7,653
Corporate paid 2,873 3,327 3,157 2,558 3,056 2,658 2,266 2,529 11,915 10,509
Corporate as per cent of total 83% 88% 88% 78% 79% 85% 88% 80% 84% 82%
SEB Life & Pension International 1,367 1,510 1,004 1,458 1,558 1,360 1,088 1,364 5,339 5,370
Traditional life and sickness insurance 182 246 168 242 131 170 100 197 838 598
Unit-linked insurance 1,185 1,264 836 1,216 1,427 1,190 988 1,167 4,501 4,772
Corporate paid 284 454 138 223 345 375 343 429 1,099 1,492
Corporate as per cent of total 21% 30% 14% 15% 22% 28% 32% 31% 21% 28%
Sales SPE
Life including the Baltics from 2006
Traditional vs. unit-linked Individual vs. corporate
M Traditional and sickness/health M Individual
Unit-linked Corporate
100% . . l . 100%
80% I 80% I I I
60% 60%
40% 40%
20% 20%
0% 0%
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010
Note: SPE = Single premiums plus regular premiums times ten
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Premium income and Assets under management

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Fullyear Fullyear

SEKm 2009 2009 2009 2009 2010 2010 2010 2010 2009 2010
Premium income: Total 7,919 7,347 6,588 8,751 8,527 7,491 6,698 7,752 30,605 30,468
Traditional life and sickness/health insurance 2,309 1,975 1,905 2,913 1,993 1,662 1,332 1,959 9,102 6,946
Unit-linked insurance 5,610 5,372 4,683 5,838 6,534 5,829 5,366 5,793 21,503 23,522
SEB Trygg Liv Sweden 4,508 4,179 3,938 4,670 4,808 4,137 3,882 4,290 17,295 17,117
Traditional life and sickness/health insurance 777 655 643 943 672 560 517 651 3,018 2,400
Unit-linked insurance 3,731 3,524 3,295 3,727 4,136 3,577 3,365 3,639 14,277 14,717
SEB Pension Denmark 2,071 1,804 1,778 2,807 2,152 2,184 1,943 2,326 8,460 8,605
Traditional life and sickness/health insurance 1,436 1,220 1,167 1,859 1,235 1,004 738 1,199 5,682 4,176
Unit-linked insurance 635 584 611 948 917 1,180 1,205 1,127 2,778 4,429
SEB Life & Pension International 1,340 1,364 872 1,274 1,567 1,170 873 1,136 4,850 4,746
Traditional life and sickness/health insurance 96 100 95 111 86 98 77 109 402 370
Unit-linked insurance 1,244 1,264 777 1,163 1,481 1,072 796 1,027 4,448 4,376
+* Total 347,000 371,800 392,100 401,700 410,700 405,300 413,600 424,100 401,700 424,100

Traditional life and sickness/health insurance 230,600 237,900 247,000 245300 246,200 241,600 244,600 244,600 245300 244,600
Unit-linked insurance 116,400 133,900 145,100 156,400 164,500 163,700 169,000 179,500 156,400 179,500
SEB Trygg Liv Sweden 235,800 255,200 273,700 282,400 290,100 284,300 292,600 303,900 282,400 303,900
Traditional life and sickness/health insurance 145,000 151,300 161,500 162,100 164,300 160,300 164,800 168,100 162,100 168,100
Unit-linked insurance 90,800 103,900 112,200 120,300 125,800 124,000 127,800 135,800 120,300 135,800
SEB Pension Denmark 94,000 96,300 96,100 95,000 94,500 94,300 93,700 91,400 95,000 91,400
Traditional life and sickness/health insurance 84,500 85500 84,400 82,100 80,800 80,200 78,700 75,400 82,100 75,400
Unit-linked insurance 9,500 10,800 11,700 12,900 13,700 14,100 15,000 16,000 12,900 16,000
SEB Life & Pension International 17,200 20,300 22,300 24,300 26,100 26,700 27,300 28,800 24,300 28,800
Traditional life and sickness/health insurance 1,100 1,100 1,100 1,100 1,100 1,100 1,100 1,100 1,100 1,100
Unit-linked insurance 16,100 19,200 21,200 23,200 25,000 25,600 26,200 27,700 23,200 27,700

* rounded to whole 100 millions. From Q4 2009 investments for own account are excluded. Previously this was included in
traditional insurance. By year-end 2009 this amount was 5,200 (Sweden 1,800, Denmark 2,800 and International 600).

SEK bn

Premium income gross

Traditional and Risk
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Surplus value accounting

Excluding traditional insurance in Denmark

Traditional insurance

Denmark*
Full
Q4 Q1 Q2 Q3 Q4 Fullyear Full year Q4 Q1 Q2 Q3 Q4 Fullyear  year
SEKm 2009 2010 2010 2010 2010 2009 2010 2009 2010 2010 2010 2010 2009 2010
Surplus values, opening balance 13,423 13,656 14,363 14,006 14,540 11,549 13,656 1,335 1,272 1,190 1,178 1,158 L1 1,272
Adjustment opening balance " 1 203 5 -65 208 -6 -6
Present value of new sales ? 433 412 362 352 410 1,556 1,536 29 17 20 17 12 112 66
Return/realised value on policies from previous
periods -86 -103 -115 -122 -130 -287 -470 -40 -34 -35 -37 -33 -150 -139
Actual outcome compared to assumptions 3 -100 -13 -24 175 121 -204 259 7 -16 4 -4 -30 205 -46
Change in surplus values ongoing business, gross 247 296 223 405 401 1,065 1,325 -4 -33 -11 -24 -51 167 -119
Capitalisation of acquisition costs for the period -233 -231 -195 -165 -221 -776 -812
Amortisation of capitalised acquisition costs 156 164 163 160 166 611 653
Change in surplus values ongoing business, net ¥ 170 229 191 400 346 900 1,166 -4 -33 -11 -24 -51 167 -119
Financial effects due to short term market fluctuations
K 517 292 -538 138 662 2,019 554 -5 4 2 42 56 64 104
Change in assumptions & -459 12 1 14 -380 -709 -353 -65 12 31 10 24 5 77
Total change in surplus values 228 533 -346 552 628 2,210 1,367 -74 -17 22 28 29 236 62
Exchange rate differences etc 4 -29 -11 -23 -14 -38 -77 11 -65 -28 -48 -23 -75 -164
Surplus values, closing balance n 13,656 14,363 14,006 14,540 15,154 13,656 15,154 1,272 1,190 1,178 1,158 1,164 1,272 1,164
Most important ions (Swedish ¢ base - which represent 96 per cent of the surplus value), per cent.
Discount rate 75 75
Surrender of endowment insurance contracts:
contracts signed within 1 year / 1-4 years 1/8/ 1/7/
|5 years | 6 years / thereafter 15/9/9 15/12/8
Lapse rate of regular premiums, unit-linked 1 1
Growth in fund units, gross before fees and taxes 55 55
Inflation CPI / Inflation expenses 2/3 2/3
Expected return on solvency margin 4 4
Right to transfer policy, unit-linked 2 2
Mortality The Group's experience
Sensitivity to changes in ptions (total division).
Change in discount rate  +1 per cent -1,493 -1,585
" -1 per cent 1,716 1,829
Change in value growth  +1 per cent 1,492 1,615
of investment assets -1 per cent -1,329 -1,430
* Not included in the total figures for the division.
Y Effects from adjustments of the calculation method.
2 Sales defined as new contracts and extra premiums in existing contracts.
® The reported actual outcome of contracts signed can be placed in relation to the operative assumptions that were made. Thus, the value of the deviations can be estimated. The most important components
consist of extensions of contracts as well as cancellations. However, the actual income and administrative expenses are included in full in the operating result.
9 Deferred acquisition costs are capitalised in the accounts and amortised according to plan. The reported change in surplus values i therefore adjusted by the net result of the capitalisation and amortisation
during the period.
% Assumed unit growth is 5.5 per cent gross (before fees and taxes). Actual growth results in positive or negative financial effects.
% The negative effect during Q4 2009 was mainly due to assumed higher frequency of transfer of policies. Assumed lower administration costs per policy had a positive effect.
7 Estimated surplus value according to the above are not included in the SEB Group's consolidated accounts. The closing balance is shown after the deduction of capitalised acquisition costs (SEK 3,631m at
December 31, 2010).
Surplus values
Surplus values are the present values of future profits from written the SEB Group accounts.
insurance policies. They are calculated to better evaluate the Surplus values relating to the traditional business in Denmark are not
profitability of a life insurance business since an insurance policy included in the total surplus values for the division. Profit distribution
often has a long duration. Income accrues regularly throughout the between shareholders and policyholders in this business is defined
duration of the policy. Costs, on the other hand, mainly arise at the by the so-called contribution principle. Surplus values are therefore
point of sale, which leads to an imbalance between income and costs the net present value of future profits allocated to the shareholders.
at the time when a policy is signed. As for unit-linked, the calculations are based on different
The reporting is according to international practice and is reviewed assumptions, which are adjusted as required to correspond to the
by an external party annually. Surplus values are not consolidated in long-term actual development.
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Business result split in Operating profit and Change in surplus values

SEKm B Operating profit
3,130
1920 1,997 2,213

: 1,470

1,194 1,376

73
-47

2001 2002 2003 2004 2005 2006

New business profit

Total incl. Change in surplus values

3,367

3,075 3,015

2,115 2,202

1,802 2,052

2007

2008 2009 2010

One way of measuring profitability of sales is to calculate the new business profit. Profit from new business, the net of present value of new sales and

sales expenses, is measured in relation to the weighted sales volume.

SEKm Jan-Dec 2007 Jan-Dec 2008 Jan-Dec 2009 Jan-Dec 2010
Sales volume weighted (regular + single/10) 3,689 3,858 4,026 3,964
Present value of new sales 1,775 1,598 1,492 1,536
Sales expenses -901 -879 -916 -929
Profit from new business 874 719 576 607
Sales margin new business 23.7% 18.6% 14.3% 15.3%

The traditional insurance in Denmark is not included.

During the year there has been continued pressure on prices and increasing sales expenses. Together with a change in the product mix this has

adversely affected the new business profit.

Embedded value

SEKm 31 Dec 2007 31 Dec 2008 31 Dec 2009 31 Dec 2010
Equity ¥ 8,836 8,827 8,594 8,780
Surplus values 14,496 11,549 13,656 15,154
Y pividend paid to the parent company during the period -1,150 -1,275 -1,850 -1,000

The traditional insurance in Denmark is not included in the surplus values.

Gamla Livforsakringsaktiebolaget

Traditional insurance business is operated in Gamla .
Livforsakringsaktiebolaget SEB Trygg Liv (Gamla Liv). The entity is
operated according to mutual principles and is not consolidated in
SEB Trygg Liv's result. Gamla Liv is closed for new business.

The policyholder organisation, Trygg Stiftelsen (the Trygg
Foundation), has the purpose to secure policyholders' influence in
Gamla Liv. The Trygg Foundation is entitled to:
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Appoint two board members of Gamla Liv and, jointly with
SEB, appoint the Chairman of the Board, which consists of
five members.

Appoint the majority of members and the Chairman of the
Finance Delegation, which is responsible for the asset
management of Gamla Liv.
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Baltic

Q4 Q3 Q4 Jan - Dec

SEKm 2010 2010 % 2009 % 2010 2009 %
Net interest income 481 442 9 522 -8 1,869 2,679 -30
Net fee and commission income 213 229 -7 221 -4 877 934 -6
Net financial income -7 8 31 63 126 -50
Total operating income 697 700 0 831 -16 2,846 3,794 -25
Total operating expenses -662 * -459 44 -622 6 -2,089 -4571 -54
Profit before credit losses 35 241 -85 209 -83 757 =777  -197
Net credit losses 736 273 -2,584 -873  -9,569 -91

Operating profit 767 514 49 -2,391 -132 -121  -10,363 -99
Cost/Income ratio 0.95 0.66 0.75 0.73 1.20

Return on equity, % 23.4 15.2 negative negative negative

* Including SEK 199m Core banking system impairment in Lithuania Q4 2010
Goodwill writedown SEK 2,299m in 2009

Income Profit before credit losses
Total =SEK 2,846 m Total = SEK 757 m

SEKm

Estonia Estonia 306

Lithuania

Latvia 255
Lithuania
Latvia
Income, Expenses and Operating profit, SEK m
M Income ™ Expenses Operating profit
1,600 1,500
1,400
1,200 500
*
1,000
800 -500
600
400 -1,500
200
*
0 -2,500
Q2-07 Q4-07 Q2-08 Q4-08 Q2-09 Q4-09 Q2-10 Q4-10 Q2-07 Q4-07 Q2-08 Q4-08 Q2-09 Q4-09 Q2-10 Q4-10

* Adjusted for goodwill write-down in Q2 2009
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Business volume development by area
SEK bn

Q4 2010 change vs. Q4 2009 (local currency)

Mortgages Other lending Deposits
Estonia 13 (-2%) 19 (-13%) 20 (+5%)
Latvia 8 (-7%) 16 (-17%) 12 (+2%)
Lithuania 18 (-6%) 27 (-16%) 25 (+1%)

Deposit breakdown, Percent of total deposits, Dec 2010

Transaction account private B Transaction account corporate & public
Savings account private B Savings account corporate & public
Estonia Latvia Lithuania

Baltic Lending market shares

Per cent, Q1 2006 — Q4 2010

SEB Swedbank = DnB NOR = Nordea = Sampo/Danske Bank
Estonia Latvia Lithuania
50% 50% 50%
40% 40% 40%
30% 30% 30%
20% 20% 20%
—_———
10% 10% ———< 10% \/—/—
° e —
0% 0% 0%
Q2 04 Q2 04 02 04 Q2 Q4 Q2 Q4 Q2 04 Q2 Q4 Q2 Q4 Q2 Q4 Q2 Q4 Q204 02 Q4 02 04 Q2 04 Q2 04
06 07 08 09 10 06 07 08 09 10 06 07 08 09 10

Source: Bank of Estonia, Association of Latvian Banks, Association of Lithuanian Banks, SEB Group
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Net interest income and volumes

Baltic Estonia, EEK

EEK m Net Interest Income distribution EEK bn Mortgages %
160 Q12007 - Q4 2010 m Outstanding volume Margin —
140 50 20
120 40 15
100 30

80 10
- 20
- 10 05
20 0 0.0
0 o londi - Q1020Q03Q40Q1 020304 Q1020304 Q1 Q2 Q304
Mortgages Other lending Deposits 07 08 09 10
EEK bn - % EEK bn : %
o Outstanding volume Other lending Margin =— o Outstanding volume Dg i Margin =——
50 20 50 20
40 15 40 15
30 30
1.0
20 1.0 20
0 0.0 0 0.0
Q1Q2Q304 Q1Q2 Q304 Q1 Q2 Q3Q4 Q1 Q2 Q3 Q4 Q1Q203 Q4 Q1 02 Q304 Q1 G2 Q304 Q1 Q2 Q3 Q4
07 08 09 10 07 08 09 10
Baltic Latvia, LVL
LVLm A LVLbn Mortgages %
Net Interest Income distribution : :
Q12007 - Q4 2010 o Qutstanding volume Margin =—

14 20 2.0

12 15 15

10 ’ ’
8 1.0 10
6 05 05

4
2 0.0 0.0
0 Q102 Q304 Q1 Q2 Q3Q4 Q102 Q304 Q102 Q304

Mortgages Other lending Deposits 07 08 09 10
LVLbn Other lendin %  LVLbn ) %
o Outstanding volume E Margin =—— p Outstanding volume Lz el Margin =——
2.0 25 2.0 40
15 20 45 30
10 15
: 10 1.0 2.0
05 05 05 10
0.0 0.0 0.0 0.0
0102 Q304 Q102 0304 0102 0304 Q1 Q2 Q304 Q102 0304 Q102 Q304 Q1 02 Q304 Q1 Q2 0304
07 08 09 10 07 08 09 10
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Baltic Lithuania, LTL

LTL m Net Interest Income distribution bn Mortgages %
Q12007 - Q4 2010 Outstanding volume Margin =——
100 25 25
30 20 20
60 15 15
10 1.0
5 05
20 0 00
0 Q1Q203Q4 01020304 Q1Q20304 01020304
Mortgages Other lending Deposits 07 08 09 10
LTL bn Other lendi %  LTLbn . %
Outstanding volume erlending Margin = Outstanding volume Deposits Margin—0
25 25 25 25
20 20 20 20
10 1.0 10 1.0
5 05 5 05
0.0 /_ 00
Q1Q203Q4 Q102030401 020304 Q1020304 Q102 Q304 Q1 02 0304 Q1 02 03 Q4 Q1 Q2 Q304
07 08 09 10 07 08 09 10
Real Estate holding companies
Baltic countries
2008 2009 2009 2009 2009 2010 2010 2010 2010
SEKm Q4 Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4
Seized assets 0 0 0 0 50 50 158 293 399

Baltic division vs. geography*

SEK m

Operating profit, division

Operating income, division

1,200

1,000

800

600

400

200

Q3 2010

M Operating profit, country
M Operating income, country

Q4 2010

The division encompasses the retail and all lending operations in Estonia, Latvia and Lithuania. In the Fact Book on
page 20, the full Baltic geographical segmentation is reported including the operations in Merchant Banking,

Wealth Management and Life.

C/l ratio
Division 0.66
Country 0.58

0.66
0.57

* Excluding SEK 199m Core banking system impairment in Lithuania Q4 2010
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Macro

Nordic Countries GDP, year-on-year % change Nordic Countries unemployment, % of labour force

—— Finland Sweden —— Denmark — Norway — Finland Sweden —— Denmark — Norway
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Swedish housing market

House prices

Index — Finland
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Labour market situation
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Household debt as share of GDP
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Residential investments
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Macro forecasts per country

GDP (%) Inflation (%)

2009 2010F 2011F 2012F 2009 2010F 2011F 2012F
Denmark* -4.7 2.2 2.2 2.1 1.1 2.2 2.1 2.1
Finland* -8.1 2.7 3.0 2.8 1.6 1.5 2.1 2.0
Norway -1.4 0.5 2.3 2.2 2.1 2.4 1.4 2.2
Sweden -5.1 5.0 35 2.5 -0.3 1.2 2.0 2.1
Germany* -4.7 3.6 2.5 1.8 0.2 1.1 1.4 15
Euro zone* -4.1 1.6 1.7 1.5 0.3 1.5 1.3 1.4
Estonia* -13.9 2.5 4.0 4.0 0.2 2.7 3.0 4.0
Latvia* -18.0 -0.3 4.0 5.0 3.3 -1.2 1.3 1.5
Lithuania* -14.7 1.0 4.0 4.5 4.2 1.0 2.0 3.0
Russia -7.9 3.7 43 5.0 11.7 6.8 7.5 7.4
Ukraine -15.1 5.2 4.4 4.2 15.9 9.5 10.9 10.1

Sources: National statistical agencies, SEB Economic Research
* Harmonised consumer price index
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UIf Grunnesjo

Head of
Investor Relations
Phone: +46 8 763 8501
Mobile: +46 70 763 8501
Email:
ulf.grunnesjo@seb.se

Thomas Bengtson

Debt Investor Relations and
Treasury Officer
Phone: +46 8-763 8150
Mobile: +46 70-763 8150
Email:
thomas.bengtson@seb.se

Per Andersson

Investor Relations Officer
Phone: +46 8 763 8171
Mobile: +46 70 667 7481

Email: Email:
per.andersson@seb.se

Financial calendar

Date

17 January — 3 February
4 February

8 February

3 March

23 March

24 March

25 March

29 March

11 April — 2 May

3 May

17 May

4 July =13 July

14 July

30 August

10 October — 26 October
27 October

22 November
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Event

Silent period

Annual Accounts for 2010

Nordic Outlook

Annual Report on www.sebgroup.com
Eastern European Outlook

Annual General Meeting

The share is traded ex dividend
Proposed record date for dividend
Silent period

Interim Report January-March 2011
Nordic Outlook

Silent period

Interim Report January-June 2011
Nordic Outlook

Silent period

Interim Report January-September 2011
Nordic Outlook

Viveka Hirdman—-Ryrberg

Head of Communications
Phone: +46 8 2219 00
Mobile: +46 70 550 35 00

viveka.hirdman-
ryrberg@seb.se

Ola Kallemur

Head of Media Relations
Phone: +46 8 763 9947
Mobile: +46 763 975466
Email:
ola.kallemur@seb.se

72



Definitions

Return on equity
Net profit attributable to equity holders for the year as a percentage
of average shareholders equity.

Return on business equity
Operating profit reduced by a standard tax rate per division, as a
percentage of business equity.

Return on total assets
Net profit as a percentage of average assets.

Return on risk-weighted assets
Net profit as a percentage of average risk-weighted assets.

Cost/Income-ratio
Total operating expenses as a percentage of total operating income.

Basic earnings per share
Net profit attributable to equity holders for the year as a percentage
of the average number of shares.

Diluted earnings per share
Net profit attributable to equity holders for the year as a percentage
of the average diluted number of shares.

Adjusted shareholders’ equity per share

Shareholders’ equity plus the equity portion of any surplus values in
the holdings of interest-bearing securities and surplus value in life
insurance operations as a percentage of the number of shares at
year-end.

Net worth per share

Shareholders’ equity plus the equity portion of any surplus values in
the holdings of interest-bearing securities and surplus value in life
insurance operations as a percentage of the number of shares.

Risk-weighted assets

Total assets and off balance sheet items, weighted in accordance
with capital adequacy regulation for credit risk. It is customary to
also express regulatory capital requirements for market and
operational risk as risk-weighted assets, yielding a total RWA
number for these three risk categories. Defined only for the
Financial Group of Undertakings which excludes insurance entities.

Tier 1 capital

Shareholders’ equity excluding proposed dividend, deferred tax
assets, intangible assets (e.g. bank-related goodwill) and certain
other adjustments. Tier 1 capital can also include qualifying forms of
subordinated loans (Tier 1 capital contribution)

Tier 2 capital

Mainly subordinated loans not qualifying as Tier 1 capital
contribution. Dated loans give a maturity-dependent reduction, and
some further adjustments are made.

Capital base

The sum of Tier 1 and Tier 2 capital. Deductions should be made for
investments in insurance companies and pension surplus values.
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Tier 1 capital ratio
Tier 1 capital as a percentage of risk-weighted assets.

Total capital ratio
The capital base as a percentage of risk-weighted assets.

Credit loss level

Net credit losses as a percentage of the opening balance of loans to
the public, loans to credit institutions and loan guarantees less
specific, collective and off balance sheet reserves.

Gross level of impaired loans

Individually assessed impaired loans, gross, as a percentage of loans
to the public and loans to credit institutions before reduction of
reserves.

Net level of impaired loans

Individually assessed impaired loans, net (less specific reserves) as a
percentage of net loans to the public and loans to credit institutions
less specific reserves and collective reserves.

Specific reserve ratio for individually assessed impaired loans
Specific reserves as a percentage of individually assessed impaired
loans.

Total reserve ratio for individually assessed impaired loans

Total reserves (specific reserves and collective reserves for
individually assessed loans) as a percentage of individually assessed
impaired loans.

Reserve ratio for portfolio assessed loans

Collective reserves for portfolio assessed loans as a percentage of
portfolio assessed loans past due more than 60 days or
restructured.

Non-Performing-Loans

Loans deemed to cause probable credit losses including individually
assessed impaired loans, portfolio assessed loans past due more
than 60 days and restructured portfolio assessed loans.

NPL coverage ratio
Total reserves (specific, collective and off balance sheet reserves) as
a percentage of Non-performing loans.

NPL % of lending
Non-performing loans as a percentage of loans to the public and
loans to credit institutions before reduction of reserves.

Credit portfolio

Total credit exposure comprises the Group's credit portfolio (loans,
leasing agreements, contingent liabilities and counterparty risks
arising from derivatives contracts), repos and debt instruments.
Exposures are presented before reserves. Derivatives and repos are
reported after netting agreements but before collateral
arrangements and includes add-ons for potential future exposure.
Debt instruments comprise all interest-bearing instruments held for
investment, treasury and client trading purposes, and includes
instruments reclassified as Loans & Receivables. Debt instruments
in the insurance division are excluded.
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